STATISTICS

Max % 12 Pos Max % 12 Pos
Open/ % % % daw High mth mths Open/ % % % daw High mth mths
Arbitrage Closed  HQ  3mth 12mth Rk 36mth* down water vol % (of 12) Relative value Closed HQ 3mth12mth Rk 36mth* down water vol % (of 12)

Akanthos Arbitrage Fund LP Us 2277 23129 1 1706 -61.91 0.0031.04 11 SPM Directional Mortgage Prepayment Us 1227 11324 1 -4159 0001643 12
Investcorp Silverback Arbitrage Fund LLC US 766 12527 2607 0001846 12 Q India Equity Fund Maur 878  107.59 14.03 -57.10 -35337.58 9
Barnegat Fund Ltd US 1331 12267 16.92 -55.86 0.001829 12 Skopos BRK FICFIA Brazil 1838 9222 1268 5000 0.002341 11
SPM Structured Servicing Holdings us 1015 11427 39.77 -3043 0.0011.15 12 SPM Parmenides us 875 9210 2149 -3832 0.001381 12
Andante Fund LP

Whitebox Concentrated Con Arb Fund LP us 773 9947 17.07 4225 0001271 12 Snow Capital Investment Partners LP US 385 60.05 -1.99 -47.65 -11.242267 9

2 2
3 3
4 4
US 1834 10348 5 3035 -505 0.001510 11 Nisswa Fixed Income Fund Us 733 875 5 0.00 000 857 12
6 6
7 7
8 8

Whitebox Credit Arbitrage Fund US 907 8823 1227 4832 0.0014.78 10 BlackRock Obsidian Fund 13.88  59.90 1974 2092 000 912 11
Nisswa Master Fund Ltd us 087 7739 1884 -29.16 0.0012.80 10 CFB Convertibles Fund - Thailand Sub Fund loM 5.09 59.14 6.75 -39.97 0001542 10
Yield Strategies Fund Il LP US 58 7728 9 923 -3556 -0161323 11 Victory Cap Series LLC Series D—Ab Ret Crt Ptfl Us 730 4710 9 000 000 576 12
Grunwald Fund LP USs 1429 6898 10 499 0002225 8 Frontaura Global Frontier Fund LLC Us -089 4692 10 3544 4781763 8

Aviva Invests Alt Fds PCC Con Bd Arb Fd—USD
Canyon Capital Arbitrage Fund (Cayman)
Aviva Invests Alt Fds PCC Con Bd Arb Fd— EUR

UK 472 6862 11 359 -4534 0001573 1 CFB Convertibles Fund — Hong Kong Sub Fund
US 654 6825 12 670 -4338 0.001134 12 JB Convertible Bond Hedge Fund— EUR 1
512 6727 13 129 -4813 -5231502 11 BlueCrest Capital International Fund

loM -043 4330 11 873 -3576 -0431213 9
UK 149 4214 12 201 -3864 -02711.93 11
UK 621 4178 13 2070 -483 0.00 6.06 12

[ellellellelelleolellelelleolellollo]
c
[

[ellellellellellellellellellellellolleleollolollelollalileollellollollo]le]
=
=~

Rhapsody Fund LP US 539 5431 14 1138 -2019 0.00 804 12 Brummer & Partners Nektar Hedge Fund 0 Sweden 3.01 4070 14 1734 -1296 0.00 955 12
Arpeggio Fund US 558 5133 15 095 -36.78 0.00 769 12 T2 Accredited Fund 0 US 245 3336 15 005 -3444 -2532497 17
Ishin Master Fund Ltd US 366 4994 16 313 -378 -362 872 1 Gabelli International C US 220 3265 16 076 -3550 -84716.42 9
Whitebox Diversified Con Arbitrage Fund LP US 133 4570 17 815 -3134 -042 978 11 Regal Amazon Market Neutral Fund OAustralia-0.37 3260 17 1936 -2021 -2241330 9
Wolverine Convertible Arhitrage Fund LLC US 427 4404 18 6.78 -25.76 0.00 617 12 T2 Qualified Fund 0 US 225 3218 18 -3.25 -39.34 -11.2023.60 7
Mohican VCA Offshore Fund US 304 4403 19 923 -1966 0.00 6.10 12 Tilson Offshore Fund 0 US 234 3198 19 -222 -3814 -8772523 1
Mohican VCA Fund LP US 290 4364 20 875 -2011 0.0 620 12 Broadmark Value Hedged Fund LP 0 US 171 2905 20 598 -39.54 -14.28 23.07 8
Advent Convertible Arbitrage Fund US 403 4039 21 380 -27.85 0.00 858 12 North Star Partners LP 0 US 205 2762 21 421 -3248 3451371 8
Tenor Opportunity Fund US 206 3874 22 927 -17.75 0.00 653 12 North Star Il Partners LP Fund 0 US 207 2758 22 433 -2803 -3.4613.76 8
SSI Hedged Convertible Opportunity LP US 385 3593 23 434 -2546 0.00 691 12 GaveKal Platform Company Fund 0 HK 293 2735 23 -3.01 -47.91 -275517.10 9
[II Fund Ltd UsVI 771 3477 24 -12.09 -54.77 -3886 643 12 Cedar Street Offshore Market Neutral Fund 0 US 104 2638 24 9.56  -1.2410.66 9
Acuity Partners LP US -091 3413 25 -11.61 -56.79 -34.8710.16 11 CAAM Funds Select Europe — Class | Acc 0 Lux 407 2637 25 -1329 2961960 8
Sector Average 2.69 26411384 847 -15.82 -2.64 6.74 9.39 Sector Average 335 2310 924 6.06 -20.17 -6.7310.71 8.73
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STATISTICS

Max % 12 Pos Max % 12 Pos
Open/ % % % draw High mth mths Open/ % % % draw High mth mths
Distressed debt Closed HQ 3mth12mth Rk 36mth* down water vol % (of 12) Fixed income Closed HQ  3mth 12mth Rk 36mth* down water vol % (of12)
VR Global Offshore Fund 0 Cayman1555 8340 1 598 -4838 -03617.27 10 Concise Capital Onshore Fund LLC 0 US 1370 15566 1 -83.09 -42.3346.60 10
Outrider Master Fund LP 0 US 1460 6612 2 866 -3219 0001082 10 Cedarview Opportunities | LP 0 US 1607 10222 2  -247 5852 -12.891578 11
GCA Credit Opportunities Master Fund 0 US 967 6312 3 0.00 000 7.02 12 Midway Market Neutral Fund LLC 0 US 919 7004 3 2509 -2494 000 662 12
Hildene Opportunities Fund LP 0 US 1623 4469 4 217 000 9.02 11 Midway Market Neutral International Fund O US 919 7004 4 2509 -2494 000 6.62 12
Gramercy Emerging Markets Fund LLC 0 US 344 4360 5 499 -49.80 -26271416 10 Centaur LowLev Arbitrage Fund - Class B OBermuda 1.13 6546 5  -094 -46.58 -4632040 10
Finisterre Sovereign Debt Fund 0 UK 645 4247 6 1325 -21.01 000 527 12 Adelante Sovereign High Yield Fund C UK 338 5538 6 1015 -2242 0001132 11
Wexford Offshore Credit OpportunitiesFund 0 US  7.16 4136 7 1123 -1255 0.001350 10 Hamton | - Bond 004 Ltd 0 Cayman 639 5428 7  -459 -66.64 -17.622041 8
Third Avenue Special Situations OffshoreFund O US 488 3662 8  -460 -4043 -16.9% 874 11 The Asgard Fixed Income Fund | (EUR) CDenmark 496 5231 8 1639 -1040 000 658 12
Paulson Credit Opportunites Il 0 US 917 3600 9 8896 -1005 000 572 11 IFPC Zenith High Yield Bond Fund—-USD ClassAO UK 674 5103 9 276 0001490 9
Paulson Credit Opportunites LP 0 US 918 3594 10 11765 -1039 000 572 11 Liontrust Credit Fund — USD Class 0O UK 684 4950 10 1452 579 0.0011.60 10
Ahab Distressed 0 US 671 3451 11 2298 0001143 11 Renaissance Russia Debt Fund 0 UK 318 489 11 1004 -27.84 0.0010.05 11
Eight Capital Master Fund 0 US 839 2862 12 -239 -4357 -21.541431 10 Liontrust Credit Fund — EUR Class 0 UK 68 4848 12 1432 -1234 0001135 10
Schultze APEX Offshore Fund 0 US 958 2318 13 -36.99 16481384 9 Liontrust Credit Fund — GBP Class 0 UK 679 4834 13 539 0001150 10
Schultze APEX Fund LP 0 US 791 2128 14 -36.73 -17491372 9 RAB European Credit Opps Fund—DShare O UK 449 4412 14 603 -3616 000 790 12
Longacre Capital Partners Il LP - Class C 0 US 1004 2097 15 093 000 691 9 RAB European Credit Opps Fund — C Share 0 UK 481 4358 15 459 -40.53 -3.01 7.70 12
Longacre Capital Partners Il LP - Class B 0 US 997 2067 16 097 000 690 9 RAB European Credit Opps Fund—BShare O UK 448 4355 16 526 -3627 000 789 12
Longacre Capital Partners Il LP - Class A 0 US 99 2037 17 -1.01 000 691 9 RAB European Credit Opps Fund — E Share 0 UK 467 4287 17 279 -41.12 -456 7.70 12
KDC Offshore Distressed & HI SecuritiesFund O US 365 2033 18 -0.80 -23.71 -529 438 12 RAB European Credit Opps Fund—AShare O UK 466 4283 18 375 -4063 -379 769 12
Argo Global Special Situations Fund 0 UK 092 1720 19 -135 -3239 -2076 572 9 Goldstein Capital Managed Bond PortfolioLP O US 556 4208 19 1046 -2224 000 6.76 12
KDC Distressed & HI Securities Fund LP O US 08 1401 20 -043 -1592 -228 527 10 Nexstar Emerging Markets OpportunityFund O US 375 3832 20 0.17 000 720 11
Longacre Capital Partners LP 0O US 714 1227 21 -521 -2869 -18.08 440 9 Vision Guardian Partners LP 0O US 745 3746 21 094 000 88 11
QBridge Fund O0Cayman 039 910 22 1057 -1.21 000 1.87 12 Serica Credit Balanced Fund 0 HK 571 3626 22 056 000 697 11
Brownstone Partners Catalyst Fund O US 249 777 23 718 -153 0.00 246 10 Vision Guardian Partners Ltd 0O US 739 3601 23 095 000 88 11
Brownstone Partners Catalyst Fund LLC 0O US 245 770 24 716 -1.54 000 245 10 Centaur Credit Select Fund LLC 0 US 229 3525 24 1497 98 -1.28 819 10
ASM Asia Recovery Fund C HK 730 624 25 -086 -2681 -14771006 7 Il Fund LP 0 USVI 770 3479 25 -12.13 -54.83 -3895 644 12
Sector Average 743 2633 444 13.86 -16.87 -6.24 7.75 9.48 Sector Average 1.51 20.67 1484 352 -15.42 -5.89 7.06 9.27
Event-driven Funds of funds
LaGrange Capital Partners SpecSitsYieldFund O US 3225 545.03 1 2928 0.0010342 10 FAMA Brazil Fund — Real Estate Class O Brazl 137 22850 1 6632 8586804 9
LaGrange Capital Partners LP 0 US 4010 291.88 2 -28.19 -95.41 -65.77126.03 10 FAMA Brazil Fund — Challenger EquityValue Class O Brazil 572 16368 2 1026 6284 -3945424 8
AUK Capital Partners LP 0 US 1163 2708 3  9.02 -8040 -11.9381.92 8 FAMA Brazil Fund — Futurewatch Valor Class 0 Brazl 369 16126 3 1484 6889 -16.12 4647 10
Dynamic Power Hedge Fund 0 Canada 11.44 183.68 4 525 -7943 -29.0145.01 10 FAMA Brazil Fund — Futurevalue Class O Brazl 779 10852 4 5540 -7.0027.77 11
Polo Fund CCayman 725 14604 5 3368 -2153 -1.163626 9 FMG Indiia Opportunity Fund OBermuda 234 10310 5 993 -8061 -55456069 8
Meridian Global Gold and Resources Fund OBermuda 9.16 13024 6 527 -69.02 -162221.86 11 Benchmark Plus Small Cap +Alpha Fund LP 0 US 238 8408 6 -714 -6429 26722597 10
ECF Value Fund I LP C US 1210 11857 7 1320 -4348 0003261 11 Whitebox Multi-Strategy Fund Ltd Series A 0 US 620 718 7 1614 -3440 0001149 12
ECF Value Fund Il LP 0 US 1201 11837 8 1333 -4335 0003271 11 FMG China Fund OBermuda-065 7162 8 435 6885 -4262 1792 11
ECF Value Fund International 0 US 1185 11637 9 1228 -4383 0003292 10 EnTrust Capital Special OpportunitiesFundCIA 0 US 975 7053 9 586 0001798 10
G10-Rosseau Special Situations Fund 0 Cayman 519 11290 10 890 -55.07 -8804282 8 FAMA Brazil Fund - Striker Hedged Equity MNCI O Brazil -1.09 6686 10  -027 -4747 -7982811 9
Helium Special Situations Fund — EUR 0 Swiz 1451 9427 11 -58.77 -13.3927.07 10 FMG Russia Fund OBermuda 565 6613 11 -2443 -7937 65272283 10
Polo FIA C Brazil 762 7922 12 3444 -16.09 0001767 1 FMG Rising 3 Fund OBermuda 283 6543 12 -1038 -6844 46522166 9
Rosseau LP 0 Canada 404 6885 13 088 -4980 6992550 9 Benchmark Plus Small Cap +Alpha Fund 0 US 88 6183 13 -11.04 6429 -3558 2653 9
HDH Master Fund — Class C C Sing 541 6848 14 1471 -3134 0001474 12 Credit Suisse/Tremont LEA Index EmergingEMEA O US 415 5991 14 -1411 6673 -4679 1287 11
Diamond A Partners LP 0 US 1159 6311 15 -23.02 -72.99 -55.542534 6 Benchmark Plus Large Cap +Alpha Fund LP 0 US 644 5390 15 -11.70 6360 -38222088 9
Dynamic Power Emerging Markets Fund 0 Canada -0.81 6092 16 -1546 -73.99 -57.1717.77 10 Safdie Latam Fund (USD) O Brazil 253 4724 16 1079 -248 -1.1912.92 10
Richland Emerging Opportunities Fund 0 HK -709 5689 17 5474 11643133 9 Guidance Black Terrain Fund LP 0 US 577 4662 17 2713 0001021 12
Lazard Rathmore Fund 0 US 418 5586 18 -1625 000 706 12 Claritas Fund of Funds Latam 0 UK 303 4272 18 725 0001270 11
Kingstown Partners LP 0 US 463 5131 19 1294 -2785 0.001558 9 Silvercrest Emerging Markets Fund 0 US 292 4116 19 005 -4366 -1982 1364 8
Kayne Anderson MLP Fund LP 0 US 1171 5073 20 -008 -52.94 -14811618 9 Magnitude Leveraged International 0 US 313 395 20 274 4535 2203 719 12
Verity Investment Partners LP 0 US 559 4948 21 524 -2761 0001064 12 HDF Emerging Markets Equity Class A EUR O Fance 440 3897 21 -113 -4810 -22211451 8
UG Hidden Dragon Special OpportunityFund O Sing 712 4935 22 3115 -0.092049 10 Porton Capital-Science & Innovation Fund 0 Cayman -3.07 3580 22 600 -459 -23472164 9
Polo Norte FIM O Brazil 536 4644 23 2364 -491 000 955 11 QSAM Newer Markets A EUR 0 Switz 015 3540 23 3984 15791506 9
Finisterre Special Situations Fund PartnersLP 0 UK -0.17 4478 24 -33.64 -1.801045 11 Key Europe Triple—NOK 0O UK 550 3520 24 -2800 -76.83 -67.131437 9
Wexford Credit Opportunities Fund LP 0O US 716 4088 25 11.10 -12.62 0.0013.49 10 JS Fund of Funds 0 Pakistan 0.18 3257 25 587 3210 -7321626 7
Sector Average 439 4583 874 541 -27.42 -10.0916.61 8.80 Sector Average 113 1047 9604 -0.12 -2043 -11.86 548 8.25
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STATISTICS

Max % 12 Pos
Open/ % % % daw High mth mths
CTA/Managed futures Closed HQ 3mth12mth Rk 36mth* down water vol %(of 12)
AlS Gold Fund LP 0 US 1870 10941 1  -043 -87.97 -49.057697 6
AlIS Futures Fund LP (3x-6x) 0 US -1461 6133 2 -11.80 -8967 -80.807880 7
Di Tomasso Equilibrium Fund 0 Canada 434 5328 3 2665 -2614 -1603154 8
DSAM Kauthar Gold Fund 0 UAE 446 5003 4 807 -7523336 7
UM Managed Accounts (Aggressive Strategy) O US 1945 4925 5  -259 6383 -41441650 9
DSAM Kauthar Global Resources & MiningFd O UAE 553 4615 6 891 5942941 7
Becker Asset Management LLC Program 1 0O US 380 4520 7 3051 -41.07 0.00245 9
Diapason RICI Metals Segment — Class A 0 Swiz 958 4497 8 -020 -46.66 -16.151151 1
AIS Futures Fund Il LP (2x-4x) 0O US -859 448 9 032 -7487 60.1251.10 7
Broadmark Long/Short Equity Fund 0 US 093 4325 10 1115 -1467 0.0018.08 10
OEI Mac Inc - Class USD 0 UK -401 4066 11 4075 -40.73 -14553690 6
International Equity Plus Fund 0 US -730 4000 12 -47.91 -19.58 28.05
AMCI Fund 0 Japan 022 3972 13 -125 -57.69 -37.9321.04 7
Blackheath Offshore 0 Canada 278 3968 14 2296 -3410 0001701 1
OEI Mac Inc— Class A GBP 0 UK -413 3953 15 41.08 -22.82 -14373622 6
DSAM Kauthar Energy Fund O UAE 420 3656 16 1331 2082637 9
Credence Oriental Partnership 0 China 894 349% 17 918 0001079 10
Strategic Investment Pool 0 US 1877 3430 18 5098 -10.82 0.0016.80 10
Option Selling Strategy 0 US 1352 3380 19 542 -3463 -4471472 10
AlS Capital Growth Fund LP 0 US 765 3109 20 613 -45.15 20243194 7
LM Offshore Fund 0 US 1148 3031 21 -46.84 -20.87 979 10
Kinkopf Capital S&P 0 US 276 3015 22 58 -37.04 -14591630 9
OEI Mac Inc - Class B GBP 0 UK -291 2892 23 -22.71 -15.013450 7
UM Fund LP 0 US 1170 2765 24 949 -42.20 -18911033 9
Commodity Alpha OP 0 Swiz -1.83 2358 25 -1.80 -4561 -30.551723 8
Sector Average 239 -322 4214 6.19 -25.62 -17.3715.48 5.55
Multi-strategy
Galaxy China Deep Value Fund 0 HK 2049 24263 1 -1.85 -1.853499 11
BNY Mellon ARX Long Term FIA 0 Brazil 1657 151.00 2 3752 0002354 12
Magna Eastern European Fund—ClassDUSD O UK 862 13869 3  -937 -77.92 -44533239 9
Diamond Age Russia Fund O Russia 1141 12716 4  -0.77 -67.52 -16.743626 9
Russian Opportunities Fund O Russia 149 11822 5 321 -87.68 -24723808 7
Mercury International Fund Class Equities O Brazil 286 11348 6 1629 -5652 -8333629 9
The Vallea Fund 0 Swiz 732 10652 7 080 0002135 12
India Capital Fund 0 Maur 803 10639 8 509 -72.79 -37.7449.09 8
SPM Opportunity 0 US 1014 9289 9 2896 -3318 0001137 12
Vertex Fund 0 Canada10.12 8311 10  6.17 -4592 0001051 12
Dynamo Cougar 0 Brazil 1036 7733 11 1794 -4480 -1.651332 11
Fator Agoes Institucional O Brazl 790 7069 12 1629 -46.76 -3562197 8
Sharp 0 Sweden 350  69.60 13 4354 -30011.33 12
Fator Jaguar Aqoes 0 Brazl 691 6765 14 940 -53.15 -154621.8 8
Teorica Fl Multimercado O Brazil 628 6696 15 2068 -31.27 0002346 11
KVO Capital Partners LP 0 US 322 6444 16 683 0001409 12
BNY Mellon ARX Income FIA 0 Brazil 831 6273 17 1556 -4545 -6301729 9
Magic Capital Fund LP 0 US 1235 6143 18 3295 -31.29 0.001444 10
Kayne Anderson Midstream Energy Fund 0 US 1448 6086 19 -1354 -73.27 45152274 10
UG Greater China Multi-Strategy Fund 0 Sing 607 6010 20 1502 -42.32 0.0019.14 10
Prodigal Absolute Cayman Fund 0Australia 250  59.27 21 -2643 000 852 11
FrontFour Capital Partners LP 0 US 1264 5827 22 039 -4330 -8571638 9
SAC Global Energy and Mining Fund 0 Sing 481 5762 23 -370 -6843 -305038.16 7
LG Asian Green Fund 0 UK 207 5455 24 4515 9042695 8
R3 Fund LP 0 US 425 5290 25 -44.08 11561249 12
Sector Average 191 21942894 838 -17.57 -6.07 9.58 8.90

EUREKAHEDGE

Max % 12 Pos
Open/ % % % daw High mth mths
Global macro Closed HQ 3mth12mth Rk 36mth* down water vol % (of 12)
CAAM Invest VAR 20 EUR 0 Llux 254 9527 1 735 4773 -0592399 9
Guinness Energy Fund 0 UK 236 7905 2 1.18 -58.79 20253476 8
PRIMASIA Hedge Fund 0 HK -168 7102 3  -026 -47.77 -10672797 8
CAAM Invest VAR 20 USD 0 lux 131 5210 4 288 -39.11 0761342 9
JKAbsolute Return Fund - JPY 0 UK 326 4833 5 299 -3239 0001652 1
Quantedge Global Fund 0 Sing 59 4683 6 752 4465 -8233135 7
JKAbsolute Return Fund — USD 0 UK 283 4023 7 269 -2445 0001351 11
Marketfield Fund 0 US 1121 3848 8 2762 0001728 9
Opportunity Unique Hedge Sub-Fund 0 Brazil -152 3701 9 9.03 -3011 -3461668 9
CAAM Funds Global Equities—ClIUSDAcc O Lux 1.00 3563 10 922 -56.69 -35.8820.68 8
CAAM Funds Global Equities—CICUSDDbn O Lux 075 35.08 11 -973 -60.62 -42.142030 8
CAAM Funds Global Equities—CISUSDAcc O Lux 060 3455 12 -1011 -61.83 -44.142047 8
Camonmille Global Opportunities Fund (CHF) O UK 492 3342 13 2024 -2893 0.00 927 10
Sibilla Capital - Global Class 0 US 193 3230 14 3239 -7.78 5062276 17
Episode 0 UK 143 2961 15 1.06 -32.77 -10531258 9
Absolute Macro Diversified Fund — USD O Malaysia 024 2835 16 122 -2981 -767148 8
Wexford Spectrum Fund LP - Class A 0 US 160 2832 17 758 -19.09 -1.9011.94 10
Forum Global Opportunities Fund 0 US 1348 2591 18 5163 -7.80 0.0010.90 10
Covepoint Emerging Markets Macro Fund 0 US -060 2551 19 998 -36.05 -7.792053 8
Blue Sky World LP OAustralia-6.21 2520 20 2628 -25.73 -14202334 7
Suranya Global Opportunities OffshoreFund 0 US 290 2470 21 41542 1251019 9
Absolute Macro Diversified Fund — GBP 0 Malaysia 045 2461 22 2485 4531353 8
Quest Absoluto FIM O Brazl 114 2459 23 -11.56 032 645 10
The Claritas G4 Fund SPC— Class Global Macro O UK 3.78 2404 24 949 -13.13 2441272 9
Profit Global Macro Fund 0 UK -157 2342 25 -127 -3490 -1867 850 8
Sector Average 1.07 12151654 962 -17.61 -6.8310.33 7.23
Long/short equity hedge
Senvest Partners 0 US 2145 25520 1 2205 -70.55 0.0059.13 10
BTR Global Energy Fund 0 Canada 1924 24415 2 2782 -56.55 0.002827 12
Senvest Israel Partners LP 0 US 2024 17740 3 1137 6681 -4503834 9
Naos Small Companies Fund O Australia 472 17626 4 656 -6433 -3.053754 9
Spectrum CIS Value Fund 0 Russia 1226 17037 5 -13.15 -83.62 -53.383597 11
Firebird New Russia Fund C US 931 16996 6 -2.78 -81.79 -33.6433.94 11
Limestone Fund SPC— ClassA—WiderRussia O UK 1529 15877 7 -82.23 -54.0339.18 11
Regal Zambezi Absolute Return Fund 0 Australia-2.07 15603 8 1085 -61.24 -7.443766 10
Vltava Fund Sicav 0 Malta 1042 15380 9 -2200 -87.21 61514622 8
0C Concentrated Equity Fund 0 Australia11.19  147.54 10 325 -60.87 -1.4019.76 11
Firehird Republics Fund C US 1386 14513 11 -877 -73.20 -28533248 9
Renaissance Russia Small Cap Fund 0 UK 1400 14214 12 -2247 -8460 62.7031.74 10
Komodo Fund 0 Indonesia13.34  139.56 13 2278 -54.89 0.003458 11
Quorum Fund OBahamas7.62 13951 14 -860 -73.79 -37.232564 11
Thunder Silver Partners LP 0 US 1181 13794 15 -2032 -84.76 -57.604062 9
Golden China Fund 0 HK 064 13725 16 2659 -64.65 -4.0636.26 10
India Infrastructure Opportunities Fund 0 India 11.79 13663 17 1285 -6146 -2445066 8
Hamon Oriental Long-Short Fund USD 0 HK 468 13382 18 -1.31 -77.23 -364166.78 7
Eastern Capital Fund Ltd 0 US 1239 12988 19 -11.98 -92.34 -51.533849 10
Radar 0 Sweden 900 12592 20  7.06 -51.38 0.0036.86 10
MTB Investment Partners LP 0 US -153 12577 21  -837 -72.09 -26394231 9
Rising China Growth Fund 0 Cayman14.75 12338 22 5090 0002386 11
Horizon Growth Fund NV 0 Uruguay10.16 12252 23  30.88 -49.81 0.0017.42 12
AlphaNorth Partners Fund 0 Canada -120 11919 24 -63.34 -11.853023 10
Henderson Horizon Fund—ChinaFd CIATUSD O UK -422 11914 25 5764 -10524720 9
Sector Average 1.81 242411234 3.10 -26.71 -12.6013.97 7.62
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STATISTICS

STATISTICS AT A GLANCE

36Mth  Rk36 Vol 36 NegMths Primary
Funds by fewest negative months (Currency, HQ) % Mth Mth (%) in36 Category
Lynx Fund | (Master Fund) 20.35 106 3.80 0 Fixed Income
Polo Crédito Privado FIM 20.22 108 1.98 Others
Life's Good STABL Mortgage Fund LLC 16.99 165 0.00 Others
Caritas Royalty Fund Il LLC 13.93 276 1.66 Others
Caritas Royalty Fund LLC 13.58 301 1.58 Others
Arsenal Hedge-Arbitrage Funds Investable Index  13.54 303 1.70 Fund of Funds
Capitania Treasury 13.48 308 1.52 Multi-Strategy
GS Allocation Dinamico FIM 13.47 309 1.52 Arbitrage
Advis Macro FIM 13.39 311 1.52 Macro
Santa Fe Aquarius 13.25 327 1.51 Arbitrage
Caritas Royalties Fund (Bermuda) 13.02 344 1.36 Others
Maxima High Yield 1291 347 2.06 Multi-Strategy

GAP Institucional 12.15 403 1.54 Multi-Strategy

—_ = =2 2 0 0000000000000 O0ODOO0ODOODOOO O OO

Capitania Hedge 12.02 408 0.89 Multi-Strategy
SDA Hedge FIM 11.95 415 1.20 Multi-Strategy
BNY Mellon ARX Target FIM 11.78 429 1.18 Multi-Strategy
Maxima Plus 11.52 449 0.55 Fixed Income
BBM Institucional FIM 11.37 465 1.02 Multi-Strategy
Fator Max Corporativo 11.26 474 0.52 Multi-Strategy
GS Allocation Hedge FIM 10.96 491 0.85 Arbitrage
CSHG DI Private 10.90 493 0.45 Fixed Income
BNY Mellon ARX Referenciado DI LP 10.65 513 0.47 Fixed Income
CSHG DI 10.17 544 0.44 Fixed Income
Traded Policies Fund — GBP Institutional 9.05 645 0.43 Fixed Income
LH Asian Trade Finance Fund 5.90 978 0.47 Others
Centaur LowLev Arbitrage Fund — Class C 561 1022 0.57 Fixed Income
Centurion Credit Group LLC 16.64 173 2.21 Others
NEO Multi Estrategia Fund 13.15 334 1.75 Multi-Strategy
KWK Partners LP 12.63 368 1.83 Arbitrage
Securis | Fund 1254 372 1.64 Others
Sector Average* 361  3569*  14.09 1255

*The number in the ‘Rank’ column against the Sector Average, represents the number of constituent funds in that index/average

Top funds by 36-month returns

Paulson Credit Opportunites LP 117.65 1 61.71 7 Distressed Debt
Sparta Ciclico 104.10 2 54.02 12 Macro
Paulson Credit Opportunites Il 88.96 3 4333 7 Distressed Debt
SYWLP 72.44 4 5198 10  Long/Short Equities
Liquid Capital Fund LP 71.83 5 306.11 4 CTA/Managed Futures
Sparta Anti-Ciclico 69.55 6 52.08 14 Macro
Balestra Capital Partners LP 65.05 7 27.61 12 Macro
Paulson Advantage Plus 59.51 8 26.30 9 Event Driven
Golden Hind Fund LP 57.90 9 26.81 6  Long/Short Equities
Forum Global Opportunities Fund 51.63 10 21.34 7 Macro
Strategic Investment Pool 50.98 " 17.52 8 CTA/Managed Futures
Phalanx Japan-AustralAsia Multi-Strategy Fund ~ 50.44 12 14.99 4 Multi-Strategy
Quantitative Global Fund —3x 47.06 13 34.80 11 CTA/Managed Futures
EVE—HIGH 43.71 14 39.85 11 CTA/Managed Futures
OEl Mac Inc— Class A GBP 41.08 15 29.56 12 CTA/Managed Futures
RAM Aggressive 40.01 16 36.75 15 CTA/Managed Futures
SPM Structured Servicing Holdings 39.77 17 23.24 4 Arbitrage
Paulson Advantage 39.37 18 17.91 10 Arbitrage
EVE-LOW 38.78 19 40.13 14 CTA/Managed Futures
RAM Fund LLC 37.79 20 3626 15 CTA/Managed Futures
Paulson Partners Enhanced LP 36.37 21 2117 10 Arbitrage
Paulson Enhanced — Class A 35.87 22 2100 1 Arbitrage
Pivot Global Value Fund 35.16 23 14.65 " Macro
Polo FIA 34.44 24 17.87 9 Event Driven
Polo Fund 33.68 25 27.16 13 Event Driven
Magic Capital Fund 32.95 26 28.97 9 Multi-Strategy
Odey European Inc (GBP) 32.74 27 2050 13 Long/Short Equities
Sibilla Capital Ltd — Global Class 32.39 28 2186 14 Macro
Singleton Fund LLC 31.98 29 248 10 Multi-Strategy
China Alpha Il Fund 31.38 30 3422 11 Long/Short Equities
Sector Average™® 361  3569*  14.09 1255
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Currency 36 Mth  Neg Mths Primary
Lowest 36-month volatility Class HQ Vol (%) in36 Category
Life's Good STABL Mortgage Fund LLC usb us 0.00 0 Others
Traded Policies Fund — USD Institutional usb UK 0.39 0 Fixed Income
CSHG DI BRL Brazil 0.44 0 Fixed Income
BNY Mellon ARX Referenciado DI LP BRL Brazil 0.47 0 Fixed Income
LH Asian Trade Finance Fund usb Singapore  0.47 0 Others
BNY Mellon ARX Cash FI CP BRL Brazil 0.47 0 Fixed Income
Fator Max Corporativo BRL Brazil 0.52 0 Multi-Strategy
Traded Policies Fund — EUR Institutional EUR UK 0.53 0 Fixed Income
Maxima Plus BRL Brazil 0.55 0 Fixed Income
Centaur LowLev Arbitrage Fund — Class C usb Bermuda  0.57 0 Fixed Income
Adobe Asset Management (FFDP) UsD Us 0.65 13 CTA/Managed Futures
GS Allocation Hedge FIM BRL Brazil 0.85 0 Arbitrage
SINOPIA Alt Fds — Glbl Bd MN 100—- CIH USD ~ USD France 0.85 14 Fixed Income
SINOPIA Alt Fds — Glbl Bd MN 100-CIGEUR ~ EUR France 0.85 9 Fixed Income
SINOPIA Alt Fds — Glbl Bd MN 100—-CIGUSD ~ USD France 0.86 14 Fixed Income
Capitania Hedge BRL Brazil 0.89 0 Multi-Strategy
Dexia Double Alpha EUR Ireland 0.94 7 Long/Short Equities
Rivoli Conservative Fund EUR France 0.95 8 Fund of Funds
SINOPIA Alt Fds — Glbl Bd MN 100 Cl | GBP GBP France 0.96 6 Fixed Income
BBM Institucional FIM BRL Brazil 1.02 0 Multi-Strategy
Dexia Index Arbitrage EUR Ireland 1.04 4 Event Driven
BTG Pactual Hedge FI Multimercado BRL Brazil 1.13 1 Multi-Strategy
BNY Mellon ARX Target FIM BRL Brazil 1.18 0 Multi-Strategy
SDA Hedge FIM BRL Brazil 1.20 0 Multi-Strategy
PCP Aurora Defined Benefits Fd — USD Acc Class USD Cyprus 1.21 1 Fund of Funds
Caritas Royalties Fund (Bermuda) usD Bermuda 136 0 Others
Dexia Emerging Debt Arbitrage EUR France 1.39 9 Multi-Strategy
Caritas Royalties Fund Il (Bermuda) usD Bermuda 1.48 0 Others
Gain Capital Management usb us 148 21 CTA/Managed Futures
Santa Fe Aquarius BRL Brazil 1.51 0 Arbitrage
Sector Average* 14.09 12.55

DISCLAIMER — EUREKAHEDGE

Intellectual property and copyrights in the data provided, in whole or in part, shall

be held either by Eurekahedge or be subject to Eurekahedge’s control or delegated
authority to administer and provide. Any data forming part of the contents here

may not be disseminated, recompiled, resold, copied or otherwise stored in any
electronic system, fax, photocopy, server, hard-disk, hard-copy paper format or
website without receiving the express written approval of Eurekahedge. Extracts may
be made for the purposes of research or comment, or form part of an article so long
as the source is acknowledged. Investment in the funds may be subject to marketing
and investment regulations relating to qualified and/or accredited investors. Users
should be aware of the restrictions relating to dissemination of data in whole or as
part of other marketing activities within your jurisdiction and comply with applicable
law.Your permitted use of the data shall be on the basis that you shall not look

to Eurekahedge for loss or liability relating to your use of the data whether with
reference to intellectual property, accuracy or any reason whatsoever. The data is
provided on the basis of a matter of record only and are provided for information
purposes only. The data does not, and should not be construed to, constitute an offer
to sell or a solicitation of an offer to buy any of the shares, or other interest, in any
fund or form the basis of any contract or commitment whatsoever, nor should it be
treated as financial, professional or expert advice. Past performance is not indicative
of future performance. The data is based on information and data received from the
subjects of each and from other third-party sources and no guarantee of completeness
or accuracy can be made, nor is any representation or warranty made in this regard.
Eurekahedge will not be responsible for any liability resulting from loss pertaining to
the use of the data.

All tables’ hedge fund performance statistics are for period ending January 31, 2010
(data reported to February 24, 2010). All statistics at a glance are for period ending
January 31, 2010 (data reported to February 24, 2010). All 36-month performance

is annualised.™ Please note the data in the Eurekahedge graphs and for the tables
thereafter are based on 82.26% of the NAV returns for January 31, 2010, as at February
24, 2010. The positive- and negative-months columns show the number of gaining and
losing months in the previous 12. Some fund names have been abbreviated for reasons
of space, for example ‘Ltd" or ‘LLP" being removed from end of a fund's name. Similarly
Dighton World Wide Fund (in CTA strategy) has 2X and 2X leveraged programs — please
check with manager for full name/details of fund. The symbol # represents the total
number of funds (in each strategy) that report their performance data to Eurekahedge.
To submit your fund’s or funds' data to Eurekahedge contact Agnes Yea at agnes@
eurekahedge.com.
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