STATISTICS

EUREKAHEDGE

Imi 1 Max % Pos
Declining sentiment Fundof funds L T
Hedge funds ended November with marginal losses as the invest- , Closed HQ_ mth mth Rk mth downwater mth (12)
ment environment continued to be unpredictable. The Eurekahedge One Mumsnategy Fund-Class CEWR O (Cyman 564 2407 1 839 3901 64 637 10
Hedge Fund Index was down 0.87% during the month as the global ~ aiunt 0 Fane 3741951 2 977 629 004 350 10
markets experienced large declines. The November year-to-date NWQDiversied Fund 0 Autala 309 1701 3 325 00 830 7
figure fell to a negative 378%. Stenham Gold - USD Class 0 UK. 375 1663 42906 -42.79 3751827 8

Risk aversion remained high during the month with the eurozone BNYlMellonARX Long Short FICFIM 0 Bra;ll 353 1433 51844 -892 000 135 12
debt issues continuing to dominate investor sentiment. Although lonicistador Fnd LIP-ZAR € SAfia 539 1216 61033 645 000 38 10
November started with gains in equity markets, mid-month trend PrysmaTacFlcaIAIIocatlon Fd SegPtflio- CIAUSD 0 Bahamas 001 1084 7 925514 902 7
reversals and a strong rally at the end of the month made it a tough AA Seecion FICiM 0 Brazfl 2411068 8108 -1.12 000 013 12
investment environment. CSHGTop FICFIM 0 .B.raz.ll 207 1003 91569 -988 000 205 M

The total asset size of the industry declined by nearly $10 billion hia v.emures Fund ; 0 Pilppnes 266 1003 101788 527 137 515 9
with performance-based losses accounting for $500 million and net Magnituce Leveraged ntemationd 0 U5 72 31 TNI68 5353 A% 9
outflows of $9.4 billion. Persistent Edge China Partners Master LP 0 HongKong 2.00 905 12 797 -1279 000 246 9

FMG Iraq Fund Ltd - Class A USD 0 Bermuda -11.12 899 13 -7.26 -7361-69.21 1350 8
AAA Allocation FIC FIM 0 Brazl 262 878 141497 642 000 207 10
Fator Classico Multimercado 0  Brazl 232 848 15 949 -210 000 077 12
Conservative Hedge Fund 0 SAfica 321 837 16 893 -1.12 000 1.70 1
350 Eurekahedge ot of Funds dex AWM Select FIC de FIM 0  Brazl 189 813 171030 -1.01 000 178 11
300 |— == Eurekahedge Hedge Fund Index A Lyrical Multi-Manager Fund LP 0 US 058 766 18 766 -26.75 610 610 9
== Eurekahedge Long/Short Equities Hedge Fund Index -
I\ /,IV Bostwick Compound LP 0 US -1.05 758 19 643 -1840 -2.88 516 9
20 _/"/ Aad Infinity Premier Fund LP 0 US 017 657 201108 2337 0% 281 9
200 - World Opportunity Master Fund LP 0 N 419 631 21 575 -5465-4058 1781 8
/ PCAM Blue Chip Ltd 0 Germany -018 629 221370 -16.77 -087 280 9
10 Fundamental LP 0 US 093 576 231075 -1523 317 882 6
100 / Trading Capital Holdings - USD 0 UK 038 575 24 780 -1221 000 688 6
20002001 2002 2003 2004 2005 2006 2007 2008 2009 2010 20T Generali Halg Fd Sicav (GHFS) Fixed IncAm CIA(USD) O Switzerland 113 570 25 9.06 -2188 000 120 11
Egzﬁéiefg dpjﬁﬂnﬁ:&gg on 3,971 funds constituting 67.17% of funds which have reported November 2011 retums as at December 19, 2011. Sector average -3.29 -4.7510404 3.67 -20.72-14.33 7.56 5.49
Long/short equities Max % Pos
%36 Rankby36 %36mth Negmths Open/ %3 %12 %36 draw high %12 mth
Name of the fund mth  mthret vol in36 Primary category Closed HQ mth _mth Rk mth downwater mth (12
AlphaNorth Partners Fund 80.99 1 33.98 10 Long/Short Equities Kerrisdale Capital Partners LP 0 Us 118219555 1 -1061 0004057 11
Regal Zambezi Absolute Retur Fund 70.70 3 38.10 11 Long/Short Equities  Miiman Capital LP 0 U5 6096874 3 1934 2141490 10
Galaxy China Deep Value Fund 68 4 015 13 LongShort Equities 1airen China Fund O HongKong 1328 5417 41485 -992 0001942 9
SPM Structured Senvicing Holdings 645 5 1200 2 Abirage  Tne Mangrove Partners Fund 0 U5 5204438 5 194 00020% 9
Armory Offshore Fund Ltd 63.14 6 40.01 " Distressed Debt AIphaNorth Partners Fund 0 (Canada -14.26 3929 6 80.99 -63.34-28.00 46.29 7
Gator Finandial Partners LLC 62.70 7 30.80 1 Long/Short Equities Renaissance Institutional Equities Fund 0 us 793 3407 71423 -3458 000 7.78 10
Komodo Fund - Class A 6266 8 2911 9 Long/Short Equiies ~~ MMA Pan Asia Fund | LP 0 U 374309 8 645 000 698 11
Osiris Investment Partners LP 61.98 9 4026 13 Macro Marshall Wace - MW Global Opp Fund - CIAEUR O UK 1057 942 9 469 0001303 9
Daedalus ALPHA 6157 10 2364 12 Long/Short Eqities Courant Fund 0 Rusia 7452826 102909 -23.95 0001025 10
BNY Mellon ARX Long Term FIA 60.68 1 2033 3 Multi-Strategy FJ Capital Long Short Equity Fund 0 US 223279 111977 2707 4161889 8
Quantedge Global Fund 5754 12 29.03 10 Macro TradeWind Equity Fund 0 Netherlands 2.81 27.95 122341 -3494 231 816 M
Senvest Israel Partners LP 56.54 13 37.59 14 Longlshort Equmgs Gator Financial Partners LLC 0 Us 312 2674 13 62.70 -28.92 -7.96 20.24 8
Crescendo Partners Ill LP 52.58 14 41.89 13 Event Driven Abundance Partners LP 0 US 440 2667 141683 -21.62 0.001299 10
Micway Market Neutral Fund LLC 5242 15 10.09 2 Fixed Income (CCAsiaAbsolute Return Fund - USD Class 0 UK -280 2654 151212 -27.12 3321664 6
G10-Rosseau Special Situations Fund (US) LP 51.90 16 3510 14 EventDriven  VarusFundLtd- ClassAEUR 0 Switzerland 346 2574 16 -3.78 000 815 10
Barnegat Fund Ltd 51.67 17 2035 5 Arbitrage Daedalus ALPHA 0 US  -133 2432 176157 -5495 5172001 7
NAOS Emerging Companies Long/Short Equities Fd ~ 48.99 18 3556 13 Long/Short Equities ~ AAM Absolute Return Fund Plc - NOK 0 Norway 619 2394 181017 -569 000 769 10
Vision Finance China Ocean Fund 4802 19 3391 13 Long/Short Equities Sensato Asia Pacific Master Fund 0 US 072 238 19 322 000 693 9
Olesen Capital LP 4182 20 3346 " Long/Short Equities KeyPoint Real Estate Opportunity Hedge Fund 0 US 705 2163 20 5.6 000 757 1
Marwyn Value Investors LP 46.34 2 24.56 13 Event Driven Tristan Partners LP 0 Us 077 2162 21 27.05 4998 -7.6219.72 7
Golden China Fund - Restricted Class 4598 2 27.02 10 Long/Short Equities 168 Growth Fund 0 us 757 1.3 223624 -961 0351520 7
Numen Credit Opportunities Inc 4589 23 2390 8 Event Driven Wada Capital Japan Trust 0 us 230 2009 231020 -475 000 588 10
SafePort Silver Mining Fund 45.50 24 34.98 13 CTAMManaged Futures 360NE Hedge Fund 0 SAfica 736 1962 242212 -1260 000 408 12
SAC Global Energy and Mining Fund 43.66 25 35.11 14 Multi-Strategy Brummer & Partners Manticore Fund 0 Sweden 537 1910 251457 -1334 2201099 8
Sector average® 114 3971* 11.46 12.40 Sector average -2.82 -2.521270410.14 -23.97-13.8312.63 5.86
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Currencies falls drive losses CTA/managed futures D %3 W2 %36 dew hih 12
. . Closed  HQ mth mth Rk mth downwater mth (12)
The Eurekahedge Arbitrage Hedge Fund Index was flat to slightly Dairy Advantage Program 0 US 214848 13995 414912054701 7
negative in November with a marginal return of minus 0.06%. Smaragd Managed Futures Fund 0 Gemany 649 619 2 528 0002568 7
Losses were driven by a few globally investing arbitrage funds TiFexTrading Fund [P 0 US 968 5480 3 526 364919136600 8
employing currency trades. Hedge funds using volatility arbitrage Monsoon Asia-Pacifc Systematic Program 0 S 0% 537 4 44040345 8
posted the strongest profits, up over 2% on average. Global-Macro-Portiolio 0 Gemany 1385 4891 53425 598 0721418 8
The Eurekahedge CTA/Managed Futures Hedge Fund Index was ron Fortess FX Management Ltd 0 Us 14154416 6 8051971838 9
up 0.15% in November as sharp reversals in equity indexes and FORT Global Diversfed [P 0 Us 0283581 72454 1716 0511738 8
major currencies negated the gains made early in the month. Short- o zniiative Global Fund - 3x 0 US 40843160 81478 3325 1952537 8
term systematic strategies were flat, posting gains from shorting Credence Oriental Trade Enterprise Ltd Partnership 0~ China~ 3.89 2658 930.06 -0.18 000 448 12
bond futures. Other managers locked in gains going long on Aus- ClinamenViX PorfolioHedging (XH) Progam 0 US 1722 2428 10 4395351017831 3
tralian 90-day interest rate futures. North American investing CTAs Eagle Global Ltd 0 US 3% 24 1145 25310687 8
made solid gains of 2.10% last month. The Eurekahedge Distressed Mulvaney Global Markets Fund Ltd 0 UK 784 2067 12 878 412815053946 7
Debt Hedge Fund Index was down 1.45% by the end of November. Global Sigma Plus 0 US 758 2026 13 155 000 433 11
Metro Forex Managed Accounts Program 0 US 264 2012 141643 -206 000 58 11
Aventis Diversified Commodity Fund 0 us 258 2004 151337 2086 0.00 578 10
Mount Denali Global Trends 0 Switzerland -1.93 1989 16 -891 3971262 9
500 Blackheath Futures Fund LP Class A 0 Canada 1161 1825 17 -1387 0001797 9
e e ores i Fund e Triad Trading Fund [P 0 Us 151517274 182264 -3359 0001870 7
400 — == Eurekahedge Distressed Debt Hedge Fund Index ) Stein Inv Management Trading Edge Program 0 US 25251705 19 254 -769862272839 9
MLM Index Fund - Leveraged B 0 US 2981691 20 145 -3220 3581458 7
300 Clarke Millennium Program 0 US 478 1674 21 -690 609821073450 7
World Monetary and Agriculture (WMA) Program 0 US 674 1655 221213 -60.27 6743761 1
20 AIS Futures Fund LP (3x-6x) 0 US 3671 1506 233468 -89.67-61.496966 7
100 — et CIT Global Fund - Class A USD 0 UK 1421433 24 288 837 0001148 7
000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Eclipse Global Allocation Program 0 US  -461 1397 251207 -11.62 4611352 7
Based on information on 3,971 funds constituting 67.17% of funds which have reported November 2011 returns as at December 19, 2011. Sector average -4.02 0.23 4774 2.03 -22.90-14.0716.92 5.98
Source: Eurekahedge

Arbitrage Max % Pos

Open/ %3 %12 %36 draw high %12 mth

Closed  HQ mth mth Rk mth downwater mth (12)

ABCA Reversion Fund 0  Fance 563 2623 1 087 000 517 M
ztratus Feeder Ltd - Class B (USD Std Leverage) 0 Ffance 390 1978 21094 -6.14 0.02 361 10 Distressed debt Max .% Pos
alderon Fund PCC Ltd - CC1 Fund 0 Gibraltar 640 1890 3 000 000 337 12 Open/ %3 %12 %36 draw high %12 mth
Kevlon Fund LP 0 US 666 1780 41062 969 000 985 8 Closed HQ  mth mth Rk mth downwater mth (12)
Estee |-Alpha 0 India 3521773 5 000 000 200 12  KDCDistressed &High Income Securities Fund P O US 0061517 1 840-1592-200 755 9
Tang Gamma Opportunity Fund (Aggressive) P~ 0 US 014 1626 6 -9.04 5221510 8 Hildene Opportunities Fund LP 0 US 6391503 22654 -11.58-1084 1444 8
SPM Structured Servicing Holdings 0 US 5931517 76452 -3043 000 376 10  SimplonIntemational Limited 0 Us 2481428 31638 -2951 5841345 8
KWK Partners LP 0 US 1741385 81370 -0.90 000 1.86 12  Simplon Partners P 0 US 2371418 41553 -2991 5611318 8
Santa Fe Aquarius 0  Brazl 337 1252 91153 -262 000 463 9  Waterfall Eden Fund LP 0 US 0981287 5 9142197 000 398 9
Ill Relative Value Credit Strategies Fund Ltd 0 USVI 087109 101758 -3127 000 462 9  Orchard Centar 0 HongKong 222 1262 61308 -12.35 000 517 9
MKP Opportunity Offshore Ltd 0 US 2371008 11 891 370 -191 641 9  Outrider Master Fund LP 0 US 2391074 72794 3219 169 580 9
Glazer Enhanced Fund LP 0 us 237 965 12 020 000 259 11 GCACredit Opportunities Master Fund Ltd 0 us 102 614 83066 -1.95-034 302 10
Kulshan Capital Fund LP 0 US43 908 13 565 -926 000 308 11  ArgoDistressed Credit Fund 0 UK 154 447 9 831 -808-0451038 8
S Allocation Dinamico FIM 0  Brazl 229 897 14 907 000 000 023 12 Restoration Offshore Fund Ltd 0 Us 221 2.2 10 037 -767 491 471 9
Pine River Convertibles Fund LP 0 Us 001 853 15 380 023 508 8  KSCapital Partners LP 0 Us 078 214 111219 -2570 -226 381 7
Fator Arbitragem FIM 0 Brazl 172 842 16 980 -262 000 162 11  KSlntenational Inc 0 Us 083 198 121213 2582 -234 397 7
Bamegat Fund Ltd 0 US  -592 810 175167 5586 -6.9510.65 10  Wexford Credit Opportunities Fund LP 0 us 074 154 131536 -1262 -1.76 839 7
Victory Arcadia Fund - USD 0 Switzerland 435 775 181225 -186 000 323 10  LCCapital Offshore Fund Ltd 0 US 001 003 141099 -3448 488 545 6
Chicago Capital Management Ltd - OffshoreFund 0 US 129 767 19 -154 000 1.81 11 Wilfid Global Opportunity Fund LP 0 US  -005 -012 15 000 -1266-12121139 2
Amundi Fds Dynarbe Forex Asia Pacific - CI1USDAcc O Luxembourg -1.86 689 20 361 -258 -1.86 623 6  Amory Offshore Fund Ltd 0 US 534 051 166314 -7258-19343764 6
Investcorp Silverback Arbitrage Fund Ltd 0 us 142 620 214155 -2578 -063 408 7  ZazoveHighYield Convertible Securities Fund LP 0 US 463 -064 172405 -4989-11681137 6
Yield Curve Opportunity Fund 0 us 289 599 22 246 -368 000 203 10  Marathon Special Opportunity Fund 0 US 417 -403 18 986 -34.17 -887 660 6
Alphabet Partners LP 0 US 167 58 23 677 -21.27 -588 883 9  Phoenix Fund 0 Netherlands -9.76 -5.24 19 -5.14 -70.05-60.07 1139 7
R-SQUARED Fund - Class A JPY 0 Singapore 282 525 24 690 -589 658 9 Paulson Credit Opportunites LP 0 US 11011226 201013 -2407-23.18 1962 5
Coastview Equity Partners LP 0 us 167 501 25 644 -193 000 168 10  TIGDistressed Opportunities LP/Ltd 0 US  -641-1267 211129 -1738-17381196 4
Sector average -0.60 2.17 1684 8.55-13.51 655 6.19 6.90  Sector average -1.75 371 21415.26 -26.22 -9.3110.16 7.14
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Multi-strate Max % Pos
Regional splits B T Y TS,
Relative value hedge funds delivered flat to slightly negative per- EpRT— CIOSEd " H?( ;";g 4:;2 R:( mth dg‘z;w;toe(; 2;";2 (129)
formance for the month. The Eurekahedge Relative Value Hedge S'VO t,,r;::s r:er;sE T T —r—— Hong Kong 13'80 38'09 1952 '5'20 0'00 9'74 9
Fund Index posted a return of 0.17% in November. North American eganti AsarFaciic Equity Mult Stategy Fun ong fong 129 = = —— =
. . Bridgewater Pure Alpha 18% Volatility Strategy O US 028 3566 32378 -2169 0281378 7
relative value managers posted the best returns for the month, with - ,
. o R . . Nobel Advanced Aggressive 0  Brazil 1146 2815 41736 -1059 0.002009 7
gains of 0.53%. Market neutral trades in fixed income yielded the :
. o . . Rockwell Fufton Capital LP 0 US 444 2594 52386 -1994 000 430 12
best returns, averaging more than 1.4%. Asia ex-Japan relative value = ———
. S . Sigma Asia Equity VA Fund 0 HongKong 1092 1994 6 215 -1475 -1351763 5
funds suffered significant losses in the second half of 2011.
Multi-strategy returned to negative territory, down 0.52% in HedgEnergy Parters P 0 5 664185 71988 243 2031726 8
November. Japanese multi-strategy mana ers’ osted n.et ains on Bitany Global Fund LP 0 U 681612 83071 425 0001716 8
-~ap &Y €IS P .g. KIS Global Multi-Strategy Fund 0 Australia 389 158 9 269 000 707 10
average for the month thanks to favourable market conditions and :
. o BNY Mellon ARX Extra FIM C Brazil 349 1558 1019.03 -1441 000 184 12
a stronger yen. Japanese multi-strategy hedge funds were up 6.19% :
ear-to-date to end of November and are on track for their third con- Heartstings und - Class A USD 0 Cayman 3421513 1 4176 000885 1
zecu tive vear of net annual eains FrontFour Capital Partners LP 0 US 269 1499 122520 -4331 3631177 8
Y & ) Brait Multi Strategy Fund 0  SAfica 2351469 132002 -1192 000 792 9
Fator Sigma Institucional FIM 0  Brazl 3731397 141157 -1.06 000 297 12
Huntrise Global Partners Ltd 0 Us 304 1380 151818 2041 145 878 9
NEO Multi Estrategia Fund C  Brazl 422 1358 161250 -030 000 198 12
400 GAP Multiportfolio C  Brazl 2681342 171324 -169 000 152 12
Eurekahedge Macro Hedge Fund Index N\ - - - -
350 [— == Eurekahedge Multi-Strategy Hedge Fund Index (SHG Allocation GAP Multiportfolio C Brazil 264 1328 181321 -1.73 000 152 12
o [ et el ole el Fnd e e @M 0 Badl 38 132 191369 161 000 128 12
P \Jé/-” Matisse Fund 0  Bradl 3001305 201332 380 000 093 12
20 j The Kawa Fund Limited 0 Us 2161248 211929 220 033 382 10
200 o~ Bresser Hedge Plus FI Multimercado 0  Brazl 2801233 221647 -435 000 510 8
150 GAP Hedge 0  Brazl 266 1231 231144 -068 000 102 12
100 e Capitania Treasury 0  Brazl 276 1210 241161 000 000 276 12
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 201 QM Multi-Strategy Fund - Class B USD C UK 401 1186 25 016 1919 4791672 6
Based on information on 3,971 funds constituting 67.17% of funds which have reported November 2011 returns as at December 19, 2011. Sector average -1.75 -0.04 2924 11.41 -19.33 -9.7510.26 6.84
Source: Eurekahedge
Global macro Max % Pos  Relative value Max % Pos
Open/ %3 %12 %36 draw high %12 mth Open/ %3 %12 %36 draw high %12 mth
Closed HQ mth mth Rk mth downwater mth (12) Closed  HQ mth mth Rk mth downwater mth (12)
Haidar Jupiter Fund LLC 0 US 29955253 12894 -17.05 0001898 9  WAFMaster FundLP 0 US  -026 2194 13590 -479-026 530 1
Quantedge Global Fund 0 Singapore -5.82 4046 25754 -4465 5823141 9  SPMCore C US 281 1895 2 071 000 433 9
LGIM Glohal Macro Fund 0 UK 987 2578 31005 -19.71 0001548 7  RegalAmazon Market Neutral Fund 0 Australia -2.04 1240 32299 -2021 -204 725 9
Paineiras Hedge FIM 0  Brazl 921 2262 42015 -1459 0001070 10  The Elkhom Fund LLC 0 US 792 1060 4 508 -31.90 6471036 5
AIS Balanced Fund LP 0 US  -433 2099 52534 -2815 -4332073 8  Catalysis Partners LLC 0 US 0531043 52207 -2320 -8891766 6
Shearwater Fund - CHF 0 Switzerland 17.81 1927 642.15 6743 -0.0827.74 8  RavenRock Master Fund - Cayman LP 0 US 210 998 6 439 107 728 8
Sibilla Capital Ltd - Global Class 0 Us 668 1845 71124 -13.11 -025 938 8  Cassiopeia Fund- ClassA CHF 0 Switzerland -364 980 71240 -1450 -378 960 7
Pivot Global Value Fund 0 Monaco 7451793 81181 -552 0001754 7  LionhartTalon Fund - Hawk Portfolio 0 UK 981 867 82191 -3850 0001610 4
Effectus Macro FIM 0  Brazl 4391700 92084 -1053 -047 693 9  PineRiverLiquid Mortgage Fund LP 0 us 197 763 9 199 000 417 7
Polo Macro FIM 0  Brazl 256 1686 10 102 -1.02 339 11 Brummer & Partners Nektar Hedge Fund 0 Sweden 178 7.08 101816 -129 000 341 8
Bridgewater All Weather @ 129% Strategy 0 US 0061677 111776 -32.26 -1.03 903 9 BlueCrest Capital Intemational Fund 0 UK 256 697 111946 -483 000 216 9
Vicktor Opportunities Fund 0 HongKong -3.17 1669 12 -11.38 4621355 9 CapulaGlobal Rel Value Fund Share ClassA-USD ~ C UK 352 647 12 992 -741 000 236 10
BIA Pacific Macro Fund - US Dollar Class 0 HongKong 801 1619 13 1.90 -1966 -05510.74 9  Sheraton Partners LP 0 US 151 593 131074 -32.18 -780 1551 7
Ibiuna Hedge FIC de FIM 0 Brazl 243149% 14 024 000 421 11 PIMCO Global Credit Opportunity Fund 0 US 278 560 141123 -12.84 000 468 8
GAP Absoluto 0  Brazl 2841488 151565 -384 0.00 208 12  Sanctum Fixed Income Fund - USD 0 UK 092 549 15 995 -2362 000 223 8
Advis Macro FIM 0  Brazl 2931412 161197 000 000 296 12  RichlandAsiaAbsolute Retum Fund 0 HongKong 123 416 16 930 -2.78 -0.14 143 8
Ashmore Brasil 30 0  Brazl 2561316 171322 -247 000 255 10  SanDiego Foreclosure Fund LLC 0 Us 062 400 17 080 -080 344 8
Capula Tail Risk Fund Ltd Class C USD 0 UK 907 1215 18 -634 0001102 7  Empiric Market Neutral Fund LP 0 US 329 337 181993 -958 -848 952 7
Atyant Capital Global Opportunities Fund LP 0 Us 1328 1198 19 1754 -1632801 8  GAMEmerging Market Rates Hedge Fund-USD O UK 087 334 191859 -653 000 470 7
Ortus Fund (Cayman) Limited 0 HongKong -0.74 1147 201688 -2334 -1401066 7  Rhapsody Fund LP 0 US 062 333 202478 -2019 139 253 8
MaxQ Fund Ltd - Class A USD 0 UK 1762 1140 21 268 -2686 0.191463 7  AlphaStrategies Fund - ClassA 0 Switzerland -090 330 21 192 -913-1.02 364 8
Claritas G4 Fund - Class Brazil Macro 0  Brazil 3411105 22 382 -1806 -440 721 7  Athenall 0 Germany 104 330 22 064 -5.10-0.71 124 10
Quest Institucional 0  Brazl 2601092 231210 -345 000 1.13 12 CCAthena OSFundLtd- Institutional Class (EUR) O Germany 121 319 23 021 -1147 299 222 8
Bladex Capital Growth Fund 0 US 228 1066 24 582 -812-228 806 8  ArmeggioFund 0 US 069 301 242494 -3678 151 253 8
Quiddity Eamnings Diversification Fund LP 0 us 226 1064 251243 -1753 000 237 10  DevelopedAsia Gamma Strategy Fund - JPY 0 Singapore -1.10 295 25 383 267 532 6
Sector average -0.84 -0.19 2234 7.79-17.90 -9.0110.27 6.17  Sector average 0.21 2.60 10141498 -18.55 -5.75 8.43 7.14
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Japan event driven managers lead

Event driven hedge funds returned a negative 1.30% for
November. However, Japanese event driven managers delivered a
modest return of 0.28% for the month. This ranks Japanese event
driven hedge funds as the best performing sector for 2011 to end
of November with a 3.45% gain.
The value of corporate merger and acquisition announced in
2011 through November was $2.4 trillion, 1.4% more than the value
of deals struck through November 2010. After July 2011 corporate
activity slowed considerably due to the high volatility in financial
markets and the uncertain outlook around the European debt crisis.
Fixed income hedge funds dropped 0.68% for November, triggered
by an uncertain outlook over the ability and willingness of eurozone
sovereign issuers to service their bond holders.

600
Eurekahedge Emerging Markets Hedge Fund Index
500 — = Eurekahedge Event Driven Hedge Fund Index
== Eurekahedge Fixed Income Hedge Fund Index /M\
400 / \/ —
300 //’ - /AQ
200 ﬂm
100 e
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Based on information on 3,971 funds constituting 67.17% of funds which have reported November 2011 returns as at December 19, 2011.
Source: Eurekahedge

Intellectual property and copyrights in the data provided, in whole or in part, shall be

held either by Eurekahedge or be subject to Eurekahedge’s control or delegated authority

to administer and provide. Any data forming part of the contents here may not be
disseminated, recompiled, resold, copied or otherwise stored in any electronic system,

fax, photocopy, server, hard-disk, hard-copy paper format or website without receiving

the express written approval of Eurekahedge. Extracts may be made for the purposes of
research or comment, or form part of an article so long as the source is acknowledged.
Investment in the funds may be subject to marketing and investment regulations relating
to qualified and/or accredited investors. Users should be aware of the restrictions relating

to dissemination of data in whole or as part of other marketing activities within your
jurisdiction and comply with applicable law.Your permitted use of the data shall be on the
basis that you shall not look to Eurekahedge for loss or liability relating to your use of the
data whether with reference to intellectual property, accuracy or any reason whatsoever.
The data is provided on the basis of a matter of record only and are provided for information
purposes only. The data does not, and should not be construed to, constitute an offer to sell
or a solicitation of an offer to buy any of the shares, or other interest, in any fund or form

the basis of any contract or commitment whatsoever, nor should it be treated as financial,
professional or expert advice. Past performance is not indicative of future performance. The
datais based on information and data received from the subjects of each and from other
third-party sources and no guarantee of completeness or accuracy can be made, nor is any
representation or warranty made in this regard. Eurekahedge will not be responsible for any
liability resulting from loss pertaining to the use of the data.

Alltables” hedge fund performance statistics are for period ending Xx 3x, 2011 (data reported to
Xx24,2011). All statistics ata glance are for period ending Xx 3x, 2011(data reported to July24,
2011). All 36-month performance is annualised.* Please note the data in the Eurekahedge
graphs and for the tables thereafter are based on xx% of the NAV returns for June 2011, as at Xx
24,2011.The positive- and negative-months columns show the number of gaining and losing
monthsin the previous 12. Some fund names have been abbreviated for reasons of space, for
example ‘Ltd or ‘LLP’ being removed from end of a fund’s name. Similarly Dighton World Wide
Fund (in CTA strategy) has 2X and 2X leveraged programs - please check with manager for full
name/details of fund. The symbol # represents the total number of funds (in each strategy) that
report their performance data to Eurekahedge. To submit your fund's or funds’ data, contact
Arlyn Soriano at arlyn@eurekahedge.com

www.hedgefundsreview.com

Event driven Max ‘% Pos

Open/ %3 %12 %36 draw high %12 mth

Closed  HQ mth mth Rk mth downwater mth (12)
Marwyn Value Investors LP 0 UK 1379 4441 14634 -4848 -0022499 7
Sinfonietta 0 Singapore 120 3159 21749 -1364 0491757 8
Azzy Fund C Singapore 400 1674 3 189 000 49 10
Instinct Japan Opportunity Fund 0 Australia 090 1273 4 213 -026 462 10
Kayne Anderson MLP Fund LP 0 US 658 1112 53240 5294 0001214 7
Bohong PIPE Enhanced Index Fund 0  China -1283 1108 6 162716032990 6
Simplex Value Up Trust - USD Unhedged 0 Japan 3651012 71097 1914 5301154 6
Rosseau LP 0 (Camada 437 838 83980 -49.80 3942602 6
Marathon EM Opportunity Fund 0 Us 018 779 9 154 073 286 10
Twin Securities LP 0 US 760 723 10 937 -3671 000 628 8
G10-Rosseau Special Situations Fund (US) LP 0 Cayman -0.12 668 115190 -55.28-1064 3563 5
Copernico Latin America Strategic Fund - ClassD O Bermuda -4.07 667 12 962 -11.86 630 979 8
Overhill Liquid Arbitrage Fund LP 0 Us 043 665 13 A7 073 264 9
The SFP Value Realization Fund Ltd USD 0 Singapore -747 659 14 -6.74 -5546-42521784 5
Litespeed Partners LP - Series A 0 US 019 650 151490 -2883 6221122 8
LIM Asia Special Situations Fund - Class A 0 HongKong -3.02 593 16 994 -11.90 -472 612 6
The Lion Fund Ltd - USD 0 Bahamas 280 48 171034 -3409 -7.05 277 7
Coriolis CaTpricom Fund 0 UK 146 451 18 644 -626 -0.10 288 9
JABCAP Event Driven Fund - Class D1 USD 0 Switzerland 022 442 19 7125705 813 7
TIG Arbitrage Associates LP/Ltd 0 US 373 380 20 789 -545 0.00 298 8
Cedarview Opportunities Master Fund LP 0 US 108 336 213124 -5852 414 511 8
Laffitte Risk Arbitrage UCITS Fund 0 Fance 018 311 22 430 -229 -066 188 7
Black Diamond Arbitrage Partners LP 0 US 097 248 23 442 1228 -246 38 9
Dexia Index Arbitrage - Class C EUR 0 Fance 022 186 24 247 -041 000 078 8
Helium Special Situations Fund - GBP 0 Switzerland 069 082 2537.96 -58.87 -6.76 13.19 6
Sector average -1.72 -2.25 121414.78 -24.82-11.7711.25 6.28
Fixed income Max % Fos

Open/ %3 %12 %36 draw high %12 mth

Closed  HQ mth mth Rk mth downwater mth (12)
FH Emerging Markets Debt Fund 0 US 3588 4988 11220 -52.59-16.133352 10
Pacific-Asset Fixed Income & Currency Fd (PAFIC) O Singapore -13.25 2861 2-22.47 -7145-59.954782 7
Chenavari Toro Capital | A- EUR C UK -054 2794 3 541431110410
STS Partners Fund LP 0 US 4432538 43559 -150 000 212 12
Oracle Inv Fund SPC - Oracle Struc CrSeg Ptflio2 O HongKong 367 2402 5 505 0001053 8
Midway Market Neutral Fund LLC 0 US 275 371 65242 -2494 -365 858 10
Luxembourg Life Fund 0 Luxembourg 582 1998 7 047 000 419 N
Definitive Guardian Partners LP 0 us 136 1730 82052 -231 009 58 10
Providence MBS Offshore Fund Ltd 0 us 1111666 94267 919 000 875 N
Capital Four Credit Opportunities Fund - ClassA 0 Denmark -4.94 1432 10 646 646 1067 8
ChapelGate Credit Opportunity Fund Limited 0 Singapore 094 1324 111669 -423 000 478 9
Fairtree Fixed Income Fund 0 SAfica 554 1297 12 000 000 336 12
Maxima Plus 0  Brazl 281224 131068 000 000 029 12
CSHG DI Private 0  Brazl 2621126 141018 000 000 024 12
BNY Mellon ARX Referenciado DI LP 0  Brazl 260 1111 15 997 000 000 023 12
Finisterre Sovereign Debt Fund 0 UK 3.05 1058 162428 -21.01 000 287 10
Lynx Fund | (Master Fund) Ltd 0 Us  -062 1039 171720 -3.05-200 441 10
DKAM Capital Ideas Fund LP 0 Canada -063 981 183407 -11.98 -7.381319 9
NGA Capital Feeder Fund Limited 0 US 369 954 192460 -1536 0001144 7
KS Korea Credit Fund -1 1C 0 HongKong 156 846 20 280 008 48 8
Ares Enhanced Credit Opportunities Fund - ClassA 0 US 480 792 213383 719327651125 8
UFG Russia Debt Fund 0 Russia -246 765 22 845 -2945-441 680 7
Il Select Credit Fund LP - Type A 0 USVI 071 760 231863 -846 0.00 267 9
Encore Fund LP 0 Us 211 722 243579 5407 164 576 9
CCA Absolute Return Muni Strategy C US 033 716 25 0.20 -0.12 224 10
Sector average -1.15 3.17 189413.20 -11.42 -5.39 6.43 6.79
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