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3 3 Max % Pos
Downside protection Fund of funds O %3 3% daw hh %12 mb
Closed HQ mth mth Rk mth downwater mth (12)

Hedge funds provided strong downside protection for investors in

July against a backdrop of macroeconomic uncertainty arising from 1S Fund of Fund_s, 0 Pakistn 1642706 1 8113210 1651409 9
the deepening sovereign debt crisis in Europe and the fractious Opus Commodities Core Plus A Fund - Class B USP 0 U|.< 486 2709 2 0.18 -4885-12.86 1617 8
debate on raising the US debt ceiling. The Eurekahe dge He dge Fund Patronus Invest SPC Enhanced Segregated Portfolio 0 Switz 441 2533 3 7.11 -2137 4412117 7
Index gained 0.44% in July, while the MSCI World Index dropped Abbey Giobal P 0 heland 806 2503 4 668 541 8061751 6
Stenham Gold - USD Class 0 UK 220 2469 51357 -42.79 0001214 9
2.59% for the month. .
Long/short equity funds were flat for the month, registering a Gottex Portable Alpha MN+/S&P 500 (Non-ERISA) O Switz 556 2417 6 -1.67 -5961-14.721387 7
. Headstart Fund of Funds Ltd - Class B2 USD 0 UK 119 2358 7 290 -1.19 6.03 10
return of 0.04%. However, the strategy still outperformed global P————— 0 St 466 270 8 21T B12130128 T
equity indexes in July. The S&P 500 dropped 2.15%, the MSCI Orun"er Ve e AT W == e el
Europe Index lost 4.40% and the MSCI Latin America Index declined -~ Ml tateqy Fund- Class C USD 0 Coman 2% 0B 9031 3INAIL 86 9
by 3.97% for the month. BCV Dlapfa\son Commodity Fund (CHF) A 0  Swiz -7.02 2059  10-1387 -60.04-42.31 1425 9
One Multi-Strategy Fund - Class C EUR 0 Cayman 283 2041 11 -1.14 -39.01-1529 840 9
FMG (EU) Russia Fund A09 EUR 0 Malta 3541927 12 -853 3541319 9
van Biema Asia Value Fund Ltd 0 US  -030 1925 131870 -18.94 -0.30 1031 8
Magnitude Leveraged International 0 US 1581900 14 -030 -4535 -562 322 11
Bostwick Compound LP 0 US 3301828 15 337 -1840 000 260 12
Opportunity Partners LP 0 Us 020 1809 16 6.76 -34.93 0.13 575 8
30 Eurekahedge Fund ofFod e Pemnal Emerging Markets Holdings NV-ClassA 0 UK 121 1791 17 2.78 -39.97 4181060 6
300 |— ™= Eurekahedge Hedge Fund Index Acantias Offshore Fund - USD Class A 0 Switz 1121789 18 -0.53 045 367 1
=== Eurekahedge Long/Short Equities Hedge Fund Index - -
Valiance Special Opps Co-Inv Fund - ClassAUSD 0 UK 4051731 19 613 -547 0001085 9
20 / Enfrust Capital Diversified Fund P 0 US 2171693 20 590 -2801 217 735 9
200 Brunnerlnvest Ciran Emerging Markets Fund 0 Switz 166 1685 21 -225 -50.49-24.16 11.89 7
Fischer Enterprise Fund LP 0 Us 09 16.16 22 097 -2552 -2.97 382 10
150 ] OmniQuest| 0 US  -1.07 1604 23 358 32.94 -1.07 518 10
100 B e o 0 a0 I e a0 a8 w8 o0 30 Persistent Edge China Partners Master LP 0 Hong K‘ong 074 1590 24 7.95 -12.79 -0.17 365 10
Based on information on 5050 funds constituting 84.90% of funds which have reported July 2011 as at August 24, 2011. BNY Mellon ARX Long ShortFIC FiM O Bzl 3691553 251364 89 000 191 12
Source: Eurekahedge Sector Average 234 5.1113154 -0.21 -19.27 -9.17 5.57 7.42
Long/short equities Max % ~ Pos
Rank by 36 % 36 mth Neg mths Open/ %3 %12 %36 draw high %12 mth
Name of the fund %36mth  mthret vol  in36 Primary category Closed HQ mth mth Rk mth downwater mth (12)
Gator Financial Partners LLC 53.84 1 355 1 Long/Short Equities  Kerrisdale Capital Partners LP 0 US 139228007 1 -10.61 0.0049.15 12
E-mini S&P500 Index Program 5271 2 5948 13 C(TAManaged Futures  AlphaNorth Partners Fund 0 Canada -10.1915383 25065 -63.34-10.19.39.90 9
AlphaNorth Partners Fund 50.65 3 4288 10 Long/Short Equities  Regal Zambezi Absolute Retum Fund C  Australia 02013536 34808 -61.24 -028 34.23 10
Black Pearl Global Opportunity Fund 49.40 4 22072 21 Multi-Strategy ~ McGinnis Capital LP 0 US  -13.04103.78  413.17 -57.02-13.04 31.64 10
Regal Zambezi Absolute Return Fund 43.08 5 B4 12 Long/Short Equities  Endeavor Fund LLC 0 US  -1302 8818 51994 -72.22-1302 39.03 8
Providence MBS Offshore Fund Ltd 44.56 6 129 5 Fixed Income ~ Tocqueville Gold Offshore Fund Ltd 0 US  -280 8669 61859 -88.12 -2.8037.82 9
AUK Capital Partners LP 43.02 7 8814 14 EventDriven ~ SYWLP 0 US 875 8240 72143 -4436 8755494 8
SPM Structured Servicing Holdings 4249 8 280 4 Arbitrage  AlIS Gold Fund LP 0 US 750 7312 811.24 -87.97 -1503624 8
Element Capital Fund 41.56 9 1229 8 RelativeValue  JW Partners LP 0 US 11236873 92362 -70.75 0001895 11
Midway Market Neutral Fund LLC 40.85 10 1595 3 Fixed Income ~ The Mangrove Partners Fund 0 US 6.69 6667 10 140 1402376 9
Dairy Advantage Program 39.85 11 4854 15  CTAManaged Futures  Salida Strategic Growth Fund Intemational 0 (Canada -465 6538 11 -2059-13.94 3273 9
Quantedge Global Fund 38.26 12 3299 " Macro  Cadence Capital Limited 0 Australia  9.07 61.27 122019 -40.70 0.00 15.25 11
Senvest Israel Partners LP 3820 13 3890 15 Long/Short Equities  Opus Point Healthcare Innovations Fund LP 0 US 626032 13 146411153094 8
NAOS Emerging Companies Long Short Equities Fund 37.03 14 369 14 Long/Short Equities  NAOS Emerging Companies Long Short EquitiesFd O Australia -1635 59.23 14 37.03 -64.33-16.35 25.86 10
Rising China Growth Fund 36.54 15 247N 10 Long/Short Equities  Osmium Capital LP 0 US 865 59.17 153212 -49.11 0.0 13.01 10
Senior Life Settlements Investment Fund 36.49 16 404 0 Others 90 Wiest Global Basic Materials Fund 0 Australia -460 57.86 16 26.00 -16.48-10.97 2892 7
Invicta Fund LLC 36.17 17 1380 9 Long/Short Equities  Gator Financial Partners LLC 0 US 823 5655  1753.84 -28.92 0.0020.00 10
Credence Oriental Trade Enterprise Limited Partnership 35,61 18 863 4 CTAManaged Futures  BlackRock Emerging Energy Dynamic Fund 0 US  -1.77 5640 18 -7.58 -80.58-35.82 29.08 8
WAF Master Fund LP 3527 19 813 2 RelativeValue ~ Osmium Spartan LP Class A 0 US 736 5379  1927.88 -4450 0.00 10.68 10
PvB (CH) Asset-Backed Securities Fund - A 34.65 20 4734 13 Fixed Income ~ Haven Real Estate Focus Fund LP 0 US -1347 5320 20 264214733382 7
LBN China+ Opportunity Fund 3430 21 1688 " Long/Short Equities  Sprott Capital LP 0 Camada -743 5170 211144 3914 -743 2857 9
Gamma Traders - | LLC 3395 2 863 13 RelativeValue  UNIS Global Energy Fund LP 0 US 0955029 22 377 0392051 8
Future Gate Capital Management LLC 33.77 3 82 13 CTAManaged Futures  Evergreen Australian Equities Retum Fund 0 Australia -0.15 4994 23 399 0151132 11
STS Partners Fund LP 328 24 550 1 FixedIncome ~ Orchid China Master Fund 0 HongKong 6.83 4894  2419.25 -46.26 0.00 12.89 11
Hartzell Long/Short LLC 33.06 25 3474 10 Long/Short Equities  CMSIM SPC Greater China Fund 0 HongKong -2.92 4849  2523.06 -38.23 -2.9216.56 8
Sector Average* 425 5050 1341 1220 Sector Average -2.21 10.46 16474 5.47 -22.78 -8.58 10.19 7.00
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CTA/managed futures Max % = Pos
CTAs shine in turmoil :
. Closed HQ mth mth Rk mth downwater mth (12)
The Eurekahedge CTA/Managed Futures Hedge Fund Index gained A Fore Fard (P Bt 0 U 0Tl 115 65380 8
1.87% in July, the strongest performance of any hedge fund strategy. WAES TUNA LY Ok e e
. . . . Megalio Futures Alpha Fund 0 UK 157613717 2 -21.13 -2.2936.55 10
CTAs profited from strong trends in commodities as gold rallied to :
. 1 . . . Dairy Advantage Program 0 US 439312361 33985 -41.49 0004213 8
new highs amid increased risk aversions and copper and agricultural
i . Mulvaney Global Markets Fund Ltd 0 UK 926 908 43059 -4128 -926 4195 8
commodities ran hlgher on supply concerns. SafePort Silver Mining Fund 0 Liechten -959 9855 5 6.96 -80.96-16.01 46.18 8
The Eurekahedge Distressed Debt Hedge Fund Index registered dleror STver Mining un feaen 207 % e
. . Superfund Cayman C US -1094 7628 6 1.03 -60.95-30.46 4144 7
losses for the third consecutive month as concerns over European —L
. . . . Clarke Millennium Program 0 US  -316 7564 7 198 -60.98-18253128 8
and US sovereign debt weighed on valuations. However, distressed o —T— 0 Frod L5 525 8 508 BT 319 T
debt remains the most profitable hedge fund strategy of 2011, up arlango = omina 1y Apha mand_ et 2% e
o . . . EAK2 Diversified Fund LLC 0 US 2005387 9 993 2002147 9
4.7% year to date. Arbitrage strategies were hampered by height- . -
ened volatility and wider credit spreads and finished the month SafePort Precious Metals 95+ Fund 0 Liechten 951 5291 101848 -29.18 9513513 9
down 0.05% E-mini S&P500 Index Program 0 US 647 4979 115271 -3480 0.0022.00 8
DAy Future Gate Capital Management LLC 0 US 683 4903 123377 -289 -6.83 2694 8
Eagle Global Ltd 0 US 3144772 131730 3213 3142261 9
Hamer Trading Inc - Diversified Program 0 US 324 4751 142398 -3845 -32417.99 8
SafePort Gold & Silver Mining Fund 0 Lliechten -332 4630 15 261 -71.95-14.882933 7
(IM Discovery Fund Limited - Class A 0 UK 5544604 16 -853 5541929 9
500 p .05 36.71-
Eurekahedge Arbitrage Hedge Fund Index HTFundSFTA 0 us 6.95 4555 17 -1.05 -36.71-12.51 1827 10
—Eurell:a:eggeC.TA/Maerha[g)ebFlLim.ldres I';Iedgele Ii;mdlndex o Trifex Trading Fund LP 0 us 373 4195 18 504 -36.52 0006583 8
400, = Eurekahedge Disressed Deot Hege Fund Index Krom River Commodity Systematic Fund 0  Swiz 1666 4134 19 16741666 2867 9
. Galena Azurite Fund Limited 0 UK 273 4118 201803 -39.04 0001522 8
30 Diapason Global Biofuel Index Fund - ClassBEUR 0 Swiz  -1.67 4007 21 -5.99 -54.37-254526.08 9
20 Global Diversifed Program 0 US 2534004 223132 -61.78 0002324 7
Vaca Global Diversified Program 0 US  -7.16 3901 231248 -1430 -7.16 2394 8
100 e Somers Brothers Diversified Futures Program#1 0 US 3063848 241301 -3356 -4212530 7
. 2300 _ f2°°1_ Zggéof §°°3 N Zt_°°484 %Z;OSH d2°°§_ hh2°°7 nz‘)f? me‘mm 2°1t°24 202101“ Tactical Insitutional Commodity Program 0 US 20713753 252906 30752071 4052 7
Source: Ewekahedge g e oG whicHivereporec Wy S as LA T Sector Average 364 1264 5604 496 -23.06-10915.63 6.75
Arbitrage Max % ~ Pos  Distressed debt Max %~ Pos
Open/ %3 %12 %36 draw high %12 mth Open/ %3 %12 %36 draw high %12 mth
Closed HQ mth mth Rk mth downwater mth (12) Closed  HQ mth mth Rk mth downwater mth (12)
Fondo ABS-| 0 Italy 3123596  1-62.57 -99.78-9858 14.12 11 AmericaVest Partners LP 0 US 24124096  1-14.66 -85.21-3843 3471 3
SPM Structured Servicing Holdings 0 US 3863494 24249 3043 0.00 989 10 VR Global Offshore Fund Ltd 0 Cayman 311 3661 22010 -4838 0.00 7.60 12
ABCA Reversion Fund 0 Fance 5943069 3 0.87 000 534 11 Simplon International Limited 0 us 136 3557 31077 -2951 000 829 1
Rockwell Fulton Capital LP 0 Us 599 27.02 41492 1994 000 413 12 Hildene Opportunities Fund LP 0 US 984 3337 43193 -217 0891038 11
Whitebox Credit Arbitrage Fund Ltd C US 0062346 51092 4832 -0.15 6.15 10 JLP Partners Fund LP 0 US -1484 3246 5 -35.43-1808 27.49 7
Alphabet Partners LP 0 US 2172019 6 6.76 -21.27 -1.79 669 10 Armory Offshore Fund Ltd 0 US  -6.36 3131 62856 -72.58-11.46 26.55 7
Tang Gamma Opportunity Fund (Aggressive) P~ 0 Us 5911958 7 9,04 -5911901 8 Orchard Centar 0 HongKong 540 3082 71373 -1235 0.00 6.89 11
Whitebox Concentrated Convertible Arb Fund C US 1781833 82037 4238 -224 658 8 The Asian Debt Fund - Class A 0 Singapore 0152252 8 2.05 -1964 -1.04 11.63 10
KWK Partners LP 0 US 3981628 91445 090 000 149 12 Waterfall Eden Fund LP 0 US 250 2202 9 688 -21.97 000 333 11
R-SQUARED Fund - Class A JPY 0 Singapore 5.79 1624 10 690 000 211 12 Zazove High Yield Convertible Securities Fund LP O US 2952013 101094 -4989 -2.95 736 8
SSI Hedged Convertible Opportunity Fund LP 0 US 0631579 111162 -2546 0.14 424 10 Longacre Opportunity Fund LP 0 Us 462 1968 11 6.17 -46210.15 7
Estee |-Alpha 0 India 454 1565 12 000 000 232 12 KDC Distressed & High Income Securities FundLP O US 768 1857 12 503 -1592 000 677 11
IIl Relative Value Credit Strategies Fund Ltd 0 UV 0741548 13 560 -31.27 0.00 412 11 Interbolsa Special Situations Fund BV 0 Curacao 228 1679 13 -239 000 2.94 12
Yield Strategies Fund Il LP 0 US  -1.80 1525 141854 -3556 -1.94 532 9 Outrider Master Fund LP 0 US 334 1643 141599 -32.19 000 413 N
The 1.2 Fund Ltd 0 BVI 251 1506 151371 536 0.00 134 12 Candlewood Special Situations Fund LP 0 US 060 1469 15 9.58 -25.86 -0.10 3.62 11
NorCap Diversified Premium Fund LP 0 Us 1151383 16 910 -9.71 000 247 12 MidOcean Credit Opportunity Fund 0 US 267 1337 16 -1.32 000 1.78 12
Wolverine Convertible Abitrage Fund LLC 0 US  -079 1360 171190 -25.76 -1.02 3.95 11 Third Avenue Special Situations Offshore Fund Ltd 0 US  -060 1285 17 720 -4043 142 352 10
Glazer Enhanced Fund LP 0 Us 2011329 18 0.00 0.00 290 12 Trafalgar Recovery Fund - EUR 0 UK 003 1233 181083 -31.37 081 315 1
Calderon Fund PCC Ltd - CC1 Fund 0 Gibraltar 368 1314 19 0.00 000 358 12 3DPropCoLLtd 0 Singapore 068 1226 19 9.73 000 540 10
Bamegat Fund Ltd 0 US 342 1240 202561 -55.86 0.00 827 10 GCA Credit Opportunities Master Fund Ltd 0 us 138 1113 20 0.76 000 233 12
Santa Fe Aquarius 0  Brazl 08 1230 211198 -262 -026 3.65 10 Alden Global Value Recovery Fund - Class A 0  Channel -758 1063 21 -8.89 8891332 7
Lazard Rathmore Fund Ltd 0 US  -150 1223 221890 -1625 -2.19 49% 9 Longacre Capital Partners LP 0 US 055 1051 22 197 -2869 -3.68 620 8
Akanthos Arhitrage Fund Ltd 0 US 637 1215 233098 -62.06 -7.59 1132 8 Groveland Capital 0 US 430 1040 23 320 000 749 8
Nisswa Convertibles Fund LP 0 Us 202 1185 24 -380 -2.33 517 8 PENN Distressed Fund LP 0 US 528 876 241941 -4428 -528 930 6
Chicago Capital Management Ltd - Offshore Fund O us 283 1181 25 154 000 2.16 12 Restoration Offshore Fund Ltd 0 US 164 855 25 387 -767 000 1.98 12
Sector Average -0.42 752 1834 6.96 -13.84 -3.36 4.57 8.19 Sector Average -0.86 16.61 674 8.36 -21.70 -4.6912.26 8.69
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Global macro comes good Muli-stategy Gl w3um % de b2y

The Eurekahedge Global Macro Hedge Fund Index gained 0.93% in Cosed HQ  mth mth Rk mth downwater mth (12)

July as managers made good use of their broad mandates to generate Infrium Globa Fund — 0 Fayman 18710132 1 000 000 434 12
.. . < .. . SAC Global Energy and Mining Fund 0 Singapore -5.24 61.97 21805 -6843 -52429.14 9
positive returns in volatile market conditions. Currency, commodity :
. . . . LG Asian Natural Resources Fund 0 Bermuda -329 4941  310.11 -6868 3292373 8
and fixed income positions contributed to a strong month for many ——
Tatica Multi-Strategy Fund Ltd 0 Cayman -1439 4608 4 144 -3925-19615085 5
Macro managers. HedgEnergy Partners LP 0 US 945 4116 5 1.04 5243 0171341 9
Multi-strategy hedge funds had a mixed month. The Eurekahedge Cmnery — = e
. o)+ Bridgewater Pure Alpha 18% Volatility Strategy O US 438 4111 62049 -21.69 0001278 8
Multi-Strategy Hedge Fund Index was down 0.30% in July. Perfor-
. . SW8 Strategy Fund LP - Class B 0 (Camada -0.70 3620 7 134 1341084 9
mance was dragged lower by European multi-strategy funds, which
were down 0.48%. while Asian managers made positive returns DUNNS Insurance Fund LLC 0 US 516 3503  819.15 -37.69 0373237 6
of 1.1% ’ ! CIM Dividend Income Fund - Class Ordinary Shares O UK 2843226 91624 5681 0.0010.15 8
. 0.
. . DQS Absolute Retum Fi 0  Nether 3753224 10 3.4 -2761 -426 1541
The Eurekahedge Relative Value Hedge Fund Index lost 0.54% in ® bsoue, etum Fund ether 3753 3 § 456154 9
July as heigh tened volatility worked agains t the stra tegy FrontFour Capital Partners LP 0 US 151 3117 11 996 -4331 -1.51 901 9
’ Pivotal Investments Ltd 0 HongKong 16.64 2968 12 345 0002262 7
North & Webster Value Opportunities Fund LP 0 US  -287 2874 132033 -5848 -2.9624.00 6
BNY Mellon ARX Long Term FIA 0  Brazil -3842824 14 3752 5921514 8
Da Vinci CIS Opportunities Fund 0 Rusia -0412746 15 8251191180 9
Mercury International Fund Class Equities 0  Brazl -422 2733 161586 5652 -454 1345 8
400 ;
Eurekahedge Macro Hedge Fund Index Chlnook Fund LLC _ 0 US  -16.06 27.12 17 22.89 -23.96-16.06 28.72 6
350 (— == Eurekahedge Multi-Strategy Hedge Fund Index 7 Bridgewater Pure Alpha 12% Volatility Strategy O US 2922572 181369 -14.18 0.00 836 8
== Eurekahedge Relative Value Hedge Fund Index /N ; - - -
300 vAvAv o~ Equinox Russian Opportunities Fund Ltd 0 Rusia -6.06 2504 19 750 -87.68 -6.06 17.71 7
250 /:_,\,7\ 4 Copernico Latin America Strategic Fund - SeriesA 0 Bermuda  1.30 2473 20 471 -27.19 000 894 12
had India Max Growth Fund 0 Mauritius 1.88 2472 21 0.78 -38.94 -3.9815.83 9
200 Everest Capital Asia 0 US 3622425 221507 -4362 -362 1490 8
150 / Evolved Alpha Total Retum LP 0 Us 27112332 B3 -1420 -2.71 1366 7
100 == Theoria Multi-Strategy Fund - JPY C Singapore 336 2254 24 -3.83 -060 9.05 10
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 CAl Global Fund 0 Hongkong 471 2212 252305 4345 4711181 8

Based on information on 5050 funds constituting 84.90% of funds which have reported July 2011 as at August 24, 2011.

Source: Eurekahedge Sector Average -1.17 8.07 3464 7.30-18.40 -6.13 8.36 7.50
Max % Pos 3 9

Global macro Open/ %3 %12 %36 draw high %12 mth Relative value Open/ %3 %12 % 36 dmt hig{: %12 :1(::1
Closed HQ  mth mth Rk mth downwater mth (12) Closed HQ  mth mth Rk mth downwater mth (12)

Quantedge Global Fund 0 Singapore 7.15 8547 13826 -44.65 0.002857 10 SPM Core C Us 6113571 1 0.71 000 615 1
Trinity WS Global Fund 0 HongKong 5.10 8518 2 -1753 0003907 9 Regal Amazon Market Neutral Fund 0 Australia 792 3087 21804 -2021 0.00 648 11
Qsiris Investment Partners LP 0 US  -013 6657 32583 -7843 9133220 8 WAF Master Fund LP 0 US 626 3067 33527 -479 000 311 12
EWorld Fund Ltd 0 US 721 4281 4 894 -44.98-195029.71 8 Pine River Fixed Income Fund Ltd 0 US 33,289 4 027 000 533 11
Covepoint Emerging Markets Macro Fund 0 US 063 4281 51934 -36.05 -0633295 7 Select Contrarian Value Partners LP 0 US 9532871  521.03 -55.99-13.83 2410 9
Haidar Jupiter Fund LLC 0 us 407 3745 61913 -17.05 0001124 9 Catalysis Partners LLC 0 US  -140 2750 62079 -23.20 -2.941766 8
AlIS Balanced Fund LP 0 US 2103663 71609 -2815 0001309 9 CCA Mortgage/Credit Opportunity Fund 0 Us 4082715 72179 -444 -408 932 9
QFS Currency Fund LP 0 us 467 3657 81317 -1883 0.001642 9 Leviticus Partners LP 0 US  -180 2549 82094 -56.02 -24013.04 9
Sirocco Fund LLC 0 US  -17.10 3465 92177 -2850-17.10 2924 6 Cassiopeia Fund - Class A CHF 0 Swiz 161 2534 91239 -1450 -2.77 1245 8
SAC Global Elite Portfolio Fund 0 Singapore -2.98 3322 10 791 -36.94 -29817.24 9 Raven Rock Master Fund - Cayman LP 0 Us 149 2454 10 354 000 449 N
Venus Global Macro Fund 0 US  -136 3134 112140 -1478 -1.36 1867 8 Gamma Traders - | LLC 0 us 663 20.73 113395 -14.52 667 2456 7
Finch Africa SP 0 Bermuda 031 2803 12 -2.81 -53.41-103117.18 7 Sheraton Partners LP 0 US  -453 1595 12 291 -32.18 -45311.78 8
Guinness Energy Fund 0 UK -7.70 2517 13 574 -5879 -1.7019.50 7 (FB Convertibles Fund PLC - Far East Sub Fund 0 IsleofMan 055 1538 131459 -33.75 0.00 7.98 7
Everest Capital Global 0 US  -6952498 14 -2.90 -5809-26.24 2062 8 Gabelli International Ltd C US  -337 1427 14 963 -3550 -337 801 7
QFS Global Macro Fund Ltd 0 us 352 2457 15 674 -27.08 0.0015.79 9 Empiric Market Neutral Fund LP 0 US  -405 1361 152244 -7.07 431 710 9
CCP Quantitative Fund - Aristarchus Class 0 UK -2.72 2454 16 735 -17.89 -2.72 1490 9 North Star Partners LP 0 US 3391360 16 457 -3248 -4791083 8
Prana Fund Ltd - Class A Shares 0 Singapore -355 2388  1717.06 -35.82 -3551739 8 North Star Il Partners LP fund 0 US 340 1356 17 470 -28.03 -4.81 1083 8
Crescat Global Macro Composite 0 US 981 2318 18 1.05 -44.11-149823.99 7 Frontaura Global Frontier Fund LLC 0 US 309 1219 18 956 -35.44 -461 901 8
Fator Hedge Absolute 0  Brazl 299 2304 19 9.94 -2967 0.00 571 10 GAM Emerging Market Rates Hedge Fund-USD 0 UK -1.00 11.89  1916.05 -653 -159 721 7
Bridgewater All Weather @ 129% Strategy 0 US 8302300 20 537 -32.26 0.00 949 10 The Somers Real Estate Opportunity Fund Ltd 0 Bermuda 227 974 201160 000 000 020 12
The 36 South Cullinan Fund 0 UK 363 2057 21 -1434 000 1501 6 Element Capital Fund 0 US 171 960 214156 -7.83 312 859 7
Frontera Global Opportunity Program 0 Us -737 1964 2 -10.67 -7.3711.78 8 Rhapsody Fund LP 0 US 030 928 221665 -20.19 -0.07 248 11
Ortus Fund (Cayman) Limited 0 HongKong -0.15 1961 23 874 -2334 -0.15 1167 9 PIMCO Global Credit Opportunity Fund 0 US 099 904 23 760 -1284 000 313 10
PRIMASIA Hedge Fund Ltd 0 HongKong 5.04 1938 24 842 -47.77-10.26 26,63 8 Arpeggio Fund 0 Us 023 903 24 901 -36.78 -0.06 2.48 11
Pelikan Fund Inc C  Uuguay 242 1850 25 890 -1621 0.00 526 12 Richland Asia Absolute Return Fund 0 Hongkong 095 893 25 876 -2.78 000 288 10

Sector Average -1.74 659 2534 7.12-15.78 -6.87 9.796.74  Sector Average -0.20 10.32 1094 9.24 -16.40 -3.73 6.37 7.95
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Fixed income remains steady

Event driven

Max % Pos

Open/ %3 %12 %36 draw high %12 mth
Fixed income hedge funds have delivered consistent returns in Ao ——_—r AEURCI";“’ EE ;":2 7;"112 R:( é";: (;;v;lgw;t;sr 4;"(;2 (162)
2011 with only one negative month. The trend continued in July as M” o :“;pe‘?” ptpo f:' 1esTund-ass SR S RN TR DR
the Eurekahedge Fixed Income Hedge Fund Index gained 0.41%. Ay vaue Tves s Sl o e M
. . o . . Hinde Gold Fund Class USD B Lead (Income) 0 UK 547 61.95 32463 -41.66 0.0017.60 10
The index is up 3.43% year to date as managers continue to benefit : —
.. . Passport Special Opportunities Fund LP 0 US  -459 5938 42027 -4324 4592404 9
the easy monetary conditions and low default rates, which have e
. . . . . G10-Rosseau Special Situations Fund 0 Cayman -159 5846 52656 -55.07 -1.5923.88 8
created an ideal environment for fixed income strategies. Rosseau P 0 Cacla 010 OB 6113 4950 131198 8
The Eurekahedge Event Driven Hedge Fund Index was down & o o =
. . o . . ECF Value Fund I LP C US 3792942 72506 -4348 517 868 10
in July with a loss of 0.13%. Performance differed across regional — ;
. . o . The SFP Value Realization Fund Ltd USD 0 Singapore -3.11 2925 8 -833 -55.46-36.66 27.63 7
managers. European funds delivered a gain of 1.44%, while North ,
American event driven funds declined 0.40% HDH Master Fund - Class C 0 Singapore 1.10 2760 92034 -31.34 0001341 8
R Meridian Global Gold and Resources Fund Ltd 0 Bermuda -10.19 2659 10 11.03 -69.02-11.00 26.08 8
Whalehaven Fund Ltd 0 Canada 075 2497 11 649 -3732 000 695 10
Longacre Special Equities Fund LP 0 US 4322493 12 310 -2221 4321562 8
RenFin Fund C UK 2395 2451 13 -476 -4068-223117.10 4
Dynamic Power Hedge Fund - Series FC 0 Canada -833 2334 14 252 -7943-16.3923.83 6
D&P Russia Special Situations Fund 0 Rusia -292 2097 15 616 2292 984 9
Instinct Japan Opportunity Fund 0 Australia 552 1949 16 213 000 385 12
600 Eurekahedge Emerging Merkets odgeFund e Credit Renaissance Structured Products Fund 0 US 031 1940 171037 1749 031 422 10
500 — =, Eurekahedge Event Driven Hedge Fund ndex - Litespeed Partners LP - Series A 0 US 2391914 18 972 -2883 -239 750 9
== Eurekahedge Fixed Income Hedge Fund Index
- Helium Special Situations Fund - GBP 0 Swiz 2321852 192390 -5887 -1.00 626 9
10 Copemico Lain America Strategic Fund - ClassD 0 Bemnuda_ 1.01 1747 20 872 -11.86 000 7.2 11
300 J"’/-. Simplex Value Up Trust - USD Unhedged 0  Japan 4451685 211312 -19.14 0001047 6
A/_//T_:'\/_\’é LIM Asia Special Situations Fund - Class A 0 HongKong 538 1648 22 835 -11.90 0.00 453 9
20 / CorporActive Fund Limited - Class A 0 HongKong -2.84 1585 23 -0.83 -42.71 -98511.92 7
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July 2011, as at August 24, 2011. The positive- and negative-months columns show the number  Concise Capital Onshore Fund LLC 0 US 357173 21 -A14 83092607 274 12
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