STATISTICS BANNER
Convertible arbitrage Open/Closed HQ  3m (%) 12m(%) Rk  36m*Max d'downHi waterVolPos mths .

Argent Classic ConvArb Fund IILP-ClassC 0 US 151 654 1 841 000 000 029 12 —

Argent LowLev ConvArb Fund IILLC—ClassC O US 139  6.01 2 757 000 000 029 12 Sl Biaralnbnlrge (T iyl Pink Honlhys P Sk o — -
Excelsior Partners LP 0O US 138 38 3 1430 -561 000 351 7 o Parakaldeys nlk ] .
Inflective Onshore Conv Opportunity FundLP 0 US  -17.38 -13.15 4 311 -20.10 -20.1013.97 6 - | ﬁ | |

Inflective Offshore Conv Opportunity FundLtd O US  -17.24 -1341 5 291 -2012 -20.121378 6 = = } =
Mohican VCA Offshore Fund Ltd 0 US -1437 -1471 6 328 -1595 -159510.12 6 = l—-“'-.I }

Wolverine Convertible Arbitrage Fund LLC 0 US -1647 -1734 7 446 -17.82 -17.821283 6 L s | _-T | | |

Argent LowLev ConvArb Fund Ltd— ClassA ~ OBermuda-11.90 -22.83 8  -5.09 -23.31 -2331 821 2 [ — o — [T — [ -
Ad\{ent Conyeml.)lleArbltrage CaymanFund O US -23.08 -27.29 9  -507 -27.29 -272917.15 4 e o ol T M
Whitebox Diversified Conv Arb Fund LP 0 US -2643 -2824 10 -2.65 -2862 -28621964 4 P — -

Whitebox Diversified Conv Arb Fund Ltd 0 US -2645 -2832 11 -2.74 -2866 -28661965 4

Argent LowLev ConvArb Fund I LLC—ClassA O US -1735 -2890 12  -7.69 -29.85 -29.8511.41 3

Whitebox Convertible Arbitrage Fund LP C US -3635 -3471 13 -1.02 -36.95 -36.952840 6

Whitebox Convertible Arbitrage Fund Ltd C US -3643 -3492 14 -1.05 -37.05 -37.052846 6 -

Zazove Hedged Convertible Fund LP 0 US -3150 -359 15 929 -36.08 -36.082446 5 L L S N T I I

KDC Convertible Arbitrage Fund LP 0 US -3791 -37.79 16 -10.70 -43.27 -43.272852 5 ] — ﬂm—*fd* —
Zazove Global Convertible Fund LP 0 US 3243 -4023 17 489 -4023 40232308 3 - e e e

Argent Classic Conv Arb Fund LP - Class A 0 US -2578 -4050 18 -11.69 -42.76 -42.762658 4

Aviva Investors Alt Fds PCC ConvBdAb Fd-USD O UK -41.10 -41.56 19 -43.26 -43.263247 6 E | I - i
Argent LowLev ConvArb Fund Ltd—ClassB ~ OBermuda -22.63  -44.19 20 -1460 -46.41 -46.411691 2

Argent Classic ConvArb Fund Il LP-ClassA 0 US  -29.68 -4580 21 -1341 -46.92 -46.9221.56 3 - _

Argent LowLev ConvArb Fund I LLC-ClassB O US  -26.17 -47.27 22 -16.90 -50.31 -50.3117.78 3 amm =m F T N ] F - F ]
Zazove Convertible Arbitrage Fund LP 0 US -49.12 -5527 23 -18.13 -55.40 -55.40 40.66 4 L vl n e [ -] ﬁ"m#--_-
Argent Classic Conv Arb Fund LP - Class B 0 US -4186 -6542 24 -2522 -69.05 -69.055334 4 S el

Argent Classic ConvArb Fund I LP-ClassB~ 0 US  -58.07 -77.44 25 -3391 -7890 -78904458 3

Sector Average -23.18-27.99 284 -4.44 -30.78 -30.5818.97 5.57

Arbitrage E_|

Bay Hill Fund LP 0 US 98 4098 1 090 000 859 11 | | = Tl iony et Fpuliion Heslys Pl ‘__...nL _—
Coast Value Fund | Ltd 0O U 973 2371 2 1265 -879 -2301887 8 11 ] mo

Antipodean Global Volatility Arbitrage Strategy O Austala 294 2359 3 1647 1182268 6 - e e

Paulson Advantage Ltd 0O US 720 2344 4 4041 -212 000 781 10 | _..-':""'_FT-H-F | |

Paulson Advantage LP 0 US 723 2270 5 3986 -214 000 749 10 Lt | ] —

Index Arbitrage Partners LP 0 US -428 1882 6 2160 -2830 -4281417 6 I ) = — | | |

ADMC Absolute Return Strategies LP 0 US 778 1736 7 1339 1253 7781122 7 = ' ' '

Stratus Fund Ltd — CIEEUR Double Leverage O France 665 1662 8 1252 -1697 0001170 8 3 @EE O E I I dE aIE W =

GS Allocation Dinamico FIM 0 Brazl 297 1656 9 000 000 119 12 il ekt e, i sy T3 oMM el = o P
Principia Hedge Plus FIM 0 Brazl 377 1535 10 1656 006 000 149 12 il

KWK Partners LP 0 US 247 1423 11 98 012 000 117 12

Stratus Fund Ltd — CI CUSD Double Leverage O France 4.84 1377 12 1297 -1667 0001164 8

Adhia Arbitrage Fund LP 0 US 615 1276 13 769 -7.00 -5771646 7

GS Allocation Hedge FIM O Brazil 284 1242 14 1343 000 000 040 12 E_| _
Santa Fe Aquarius 0 Brazil 292 1178 15 1310 -262 000 161 12 — |

Paulson Enhanced Ltd — Class A 0 US 206 1175 16 4719 -484 -0.73 979 9 - My ol Bl !E'I:
AlphaSquare Systematic EqTrading—CICEUR O France 329 11.29 17 338 3291300 7 || Pl e B P B T
SLW Volatilidade FI 0 Brazil 252 1111 18 1365 000 0.00 050 12 - ‘_'_,,_‘_ —
AlphaSquare Systematic Eq Trading—EUR Class O France -341 11.08 19 405 -1335 -3411290 7 [t ] _A:;F

SGAM Al Global Volatility Fund — EUR O HK 302 1025 20 565 -235 -052 265 11

Stratus Fund Ltd - Class D EUR Stand Leverage O France 3.85 996 21 791 -834 000 555 9 Ha 1

AlphaSquare Systematic EqTrading—USD Class O France -3.44 963 22 469 -1240 -3441241 7 . - T e E =7 =

Kevlon Fund LP 0 US -830 961 23 1021 -927 -8301048 9 il i vl ey 7775 el w P
Research Affiliates Fundamental Index USLP - O US 1633 925 24 1165 -2567 -12627.77 5 e i

SGAMAI Global Volatility Fund — USD 0 HK 233 88 25 212 -064 267 11

Sector Average -10.30 -8.18 1214 422 -17.96 -14.5312.27 6.74

Relative value

Elk River Master Fund Ltd 0 US 5863 8041 1 10849 -089 0003920 9 -

Financial Institution Partners Ltd 0 US 967 4369 2 2656 -616 0001602 8 = [ —

Parallax Fund LP 0 US 1615 4050 3 2634 -1267 -1.4011.81 10 T — ey T [ Al W
Titan Global Return Fund — Class M 0 US 2291 3268 4 485 0.001358 11 || A b f I o I
Titan Asia Volatilty Fund Ltd 0 US 1894 3238 5 2708 -1763 000 983 11 | I

Titan Volatility Fund LP 0 US 2639 3006 6 1563 -12.32 -1.8320.51 8 - q='_—

Global Maritime Investments Limited —ClassB C UK~ 861 2152 7 000 000 651 12 — = } _4%
Titan Global Relative Value Volatility Fund 0 US 1203 2139 8 2007 -48 000 558 11 =

Cassiopeia Fund — Class C EUR 0 Switz -068 2119 9 1153 -17.07 -507 893 1 E = E b T 2 E E .
Cassiopeia Fund - Class D CHF 0 Switz -1.09 1944 10 1007 -6.79 -469 856 11 M*"M--m
SGAMAI Short Bias Fund 0O HK 645 1893 11 571 000 500 10 Sroren Besnlkalenlog-

Cadiz Tungsten 0 SA 665 1464 12 -169 000 474 10

Alpha Strategies Fund — Class A 0 Swiz 124 1295 13 567 000 230 12

Knight Thai Harvest Fund 0 Thai -600 1257 14 -3.00 -37.21 -14.1627.21 6

Sector Healthcare Fund — NOK ONorway 350 1038 15 1421 -243 000 630 9

Harmonic Global Fund — Currency Class 0 UK -266 822 16 416 -1547 -487 720 8

Cedar Street Offshore Market Neutral Fund 0 US  -3.07 797 17 945 -6.131349 7

Sector Healthcare Fund — USD ONorway 256 775 18 1451 -263 000 6.17 8

Hyman Beck Volatility Analytics 0 US 328 68 19 -190 000 387 8

JB Emerging Markets Hedge Fund — EUR 0 UK 652 650 20 534 -727 -652 789 8

D5 Intrinsic Value Fund 0 US 293 5% 2 -1.98 000 415 7

JB Emerging Markets Hedge Fund — CHF 0 UK -678 480 22 346 -749 -678 779 9

PD Star Fund C UK -1001 433 23 5045 -12.55 -103911.84 8

Halbis European Alpha Fund (EUR) 0 UK 043 430 24 571 133 024 233 8

Halbis European Alpha Fund (USD) 0 UK 022 351 25 644 -1.84 078 256 7

Sector Average 699 -241 736 732 -18.17 -14.7914.99 7.22
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BANNER STATISTICS

Max % 12 Pos Max % 12 Pos
Open/ % % % draw High mth mths Open/ % % % draw High mth mths
Distressed debt Closed HQ 3mth12mth Rk 36mth* down water vol % (of 12) Fixed income Closed HQ 3mth12mth Rk 36 mth* down watervol % (of12)
Restoration Partners LLC O US 5821332 1 1143 -755 0.00 475 10 Stratton St PPC Asian Bond Fd — USD O UK 38814097 1 1226 -17.16 0.0024.75 8
Talisman Partners LLC 0O US 2861160 2 1084 000 000012 12 Lynx Fund I (Master Fund) Ltd 0O US 2781874 2 958 -3.05 0.00 235 12
Waterfall Victoria Fund Ltd 0O US 101 534 3 -0.13  0.00 1.21 12 Rivoli Long Short Bond Fund O France 0.92 1558 3 737 -580 -1.101046 9
AmericaVest Partners LP 0O UuUs -01118 4 -136 -0.78 157 9 JB Global Rates Hedge Fund — GBP O UK 0831500 4 1063 -6.79 -1.26 739 9
Wexford Offshore Credit Opp FundLtd O US -7.22 -729 5 500 -9.04 9.04 642 6 Genesis Merchant Partners LP O US 3801451 5 0.00 0.0 113 12
Longacre Europe Il Ltd 0O US -465-731 6 971 -897 484 5 Full Circle Partners LP 0O US 2711439 6 0.00 0.00 1.67 12
KDC Distressed & High Income Sec FundLP O US  -11.79-830 7 2.10 -11.79 -11.79 9.07 7 JB Global Rates Hedge Fund — EUR 0O UK 0781377 7 814 -742 -1.28 732 9
Ashmore Asian Recovery Fund 0 UK -1037-1023 8 1051 -17.15-12.07 767 5 Aviva InvAltFunds PCCG7FixIncFd—GBP C UK 3.92 13.64 8 1394 -0.81 0.00 3.07 11
ADM Galleus Fund 0O HK -920-13.08 9 0.57 -14.06 -14.06 620 4 MG Secured Debt Fund 0O US 259129 9 0.00 0.00 045 12
KDC Offshore Distressed & High IncSecFd O US  -17.87-13.41 10 -0.81 -17.87 -17.8713.16 7 JB Global Rates Hedge Fund — USD 0O UK 0551265 10 9.02 -632 -1.35709 9
Finisterre Sovereign Debt Fund 0 UK -17.30-1357 11 0.09 -21.00 -19.231545 6 Cura Fixed Income Arbitrage Fund Ltd 0O US -3431262 11 9.88 -16.28 -55125.01 7
Longacre European Capital Partners (QP)LP O US ~ -9.68-14.37 12 -15.47 -15.47 6.11 2 Aramid Entertainment Fund Limited 0O UK 2791225 12 0.00 0.00 1.24 12
Simplon Partners LP 0O US -17.78-1827 13 -1.42 -1871-18711336 5 AlphaBridge Fixed Income Fund Ltd 0 US 3171223 13 1148 -068 0.00 1.76 12
SP Offshore Ltd 0 US -1910-1968 14 -2.35 -19.76 -19.761447 5 Maxima Plus O Brazil 3341221 14 1397 0.00 0.0 040 12
Post Distressed Fund LP 0 US -1811-20.39 15 0.77 -21.59 -21.5911.00 2 Aviva InvAlt Fds PCCG7 FixIncFd—EUR C UK  3.44 11.89 15 1198 -1.26 0.00 3.05 10
M.D. Sass Re/Enterprise Partners Il LP 0 US -2067-20.71 16  4.80 -22.04 -22.041788 4 HG Premium O Brazil 3.17 11.68 16 13.03 0.00 0.00 036 12
Longacre Capital Partners (QP) LP 0 US -1517-2080 17  0.03 -23.22 -2322 853 2 Denholm Hall RussiaArb Fund—ClassC 0 UK 1.74 1156 17 1153 -023 -023 219 11
Longacre Capital Partners LP 0 US -16.61-2264 18 -0.83 -25.13 -25.13 9.44 2 JB Global Rates Hedge Fund — CHF 0O UK -0391136 18 664 -752 -197 772 9
Halbis Distressed Opp Fund — USD 0 US -17.052282 19 -23.20 -23.2011.15 3 Aviva InvAlt Funds PCCG7 FixIncFd—USD  C UK 332 1092 19 13.18 -1.15 0.00 3.17 10
Argo Global Special Situations Fund 0 UK -27.24-2345 20 -0.19 -28.96 28962092 6 HGDI O Brazil 2951088 20 1227 0.00 0.0 034 12
M.D. Sass Re/Enterprise Partners LP 0 US -1955-2386 21 2.15 -25.54 -25.191561 4 Singleterry Mortgage Fund LLC 0 uUs -797 751 21 487 -69.96 -797 892 9
Spinnaker Global Strategic Fund C UK -2485-2647 22 367 -29.04 -29.041638 4 Veritas HY ShortOnly Fund Ltd OBermuda 3.40 666 22  1.89 -15.87 -1.06 6.18 8
Third Avenue Special Situations OffsFund O US  -18.63-26.82 23  -7.84 -32.80 -32.8011.17 4 Denholm Hall RussiaArb Fund—ClassB 0 UK -5.53 454 23 1415 -6.18 -6.18 585 9
Millennium Global High Yield Fund C UK -22482815 24 463 -3040-304016.28 4 SINOPIAAlt Fds—Glb Bd MtNtrl 100—CIIGBP O France 0.17 403 24 438 -046 -0.07 1.15 11
Outrider Master Fund LP O US -23.18-2825 25 -1.97 -2825-28251420 3 MKP Opportunity Offshore Ltd O US 452 366 25 16.14 -321 000 610 8
Sector Average -15.76-17.90 404  0.14 -21.31 -20.5011.65 4.85 Sector Average -8.18 -5.72 11246  2.22 -15.76 -11.9611.37 7.27
Event-driven Funds of funds
Paulson Advantage Plus Ltd 0O US 11663663 1 6080 -337 0.012.37 10 ACLAltemative Fund USD Share Class B O lreland 24184229 1 968 0001866 9
Forum Absolute Return Fund Ltd 0O US 16722890 2 12.84 -1338 0.002026 8 ACLAltemative Fund Euro Share ClassA O Ireland 2657 4118 2 1785 -989 0002008 8
Polo FIA C Brazil -62517.78 3  23.65 -16.09 -7.722066 7 Patronus Invest SPC Enhanced Seg Portfolio O Switz  13.55 3756 3 919 0002198 7
Praesidium Structured Finance Fund 0O SA 3471639 4 0.00 0.00 1.02 12 Commodity Value Chain Fund 0 Swiz -039339 4 398 -3981023 8
Valens US Fund LLC Series B 0O US -3381530 5 -338 33858 9 HIVarengold CTA Hedge 0 Germany 24.01 3218 5 -363 00017.19 10
Deephaven European Event Fund Ltd—EUR O US  0.83 1515 6 092 -061 492 8 Benchmark Plus Large Cap Bear +AlphaFdLP O US 21153069 6 11.14 -2267 0001723 8
Atom Japan Equity Fund O Sing -4941498 7 -897 -78115.76 7 Potomac Select LLC — Series Il 0O US 7552772 7 676 0001158 9
Valens US Fund LLC Series A 0O US -3261366 8 -326 -3.26 541 9 Tredia Performance Fund Ltd O Swiz 19482534 8 1603 -943 0001845 6
Galbraith Global Strategies Offs FundLtd O US  2.23 1225 9 247 0.00 820 8 Eddington Macro Opp Fund—ClassETUSD C UK 739 2424 9 -11.81 -5291768 9
Polo Norte FIM O Brazil -1.401095 10 1719 -491 -140 722 8 Patronus Invest SPC Best Seg Portfolio 0 Swiz 844 2351 10 609 0001449 7
Valens Offshore Fund Series B 0 US -466 846 11 -466 -4.66 594 9 Eddington Macro Opp Fund—ClassFTEUR O UK 6.70 2237 11 -1220 -63217.71 9
NATIXIS Constellation — Eur Events CllEUR O France 2.67 535 12 9.04 -456 0.00 881 6 Balestra Spectrum Fund 0 US 7132045 12 3148 -1040 0001174 7
Dexia Index Arbitrage O Ireland 036 470 13  5.04 -041 0.00 1.03 11 Centennial Global Macro Fund LP 0 US 2281794 13 1742 -407 079 714 9
King Street Capital Ltd C US 080 342 14 1228 -415 -0.75 564 8 APAM Absolute Equity —Asia Fund 0O Australia 28.89 16.85 14 -15.15 0002167 5
Duet Global Opportunities Fund—EUR O UK 073 342 15 698 -2.83 0.00 1.08 10 Lighthouse Managed Futures Fd Composite O US ~ 9.34 1647 15 816 000 947 8
RAB Cross Europe Fund — Class E EUR 0 UK -729 254 16 549 -9.09 -9.09 7.27 7 SCTrend Fund —EUR 0 Swiz 757 1597 16 836 -558 000 779 9
King Street Capital LP C US -063 234 17 1262 -402 -197 533 8 Pinnacle Natural Resources LP 0O US 769 1555 17 1730 -1570 -8.051983 7
Coriolis CaTpricorn Fund 0O UK -411194 18 1030 -626 -411 410 9 SCTrend Fund—USD 0 Swiz 712 1518 18 938 -538 000 799 9
RAB Cross Europe Fund — Class C EUR O UK -783 157 19 477 966 -966 743 7 Quantitative Fund 0 US 474 1491 19 835 4011597 8
Twin Securities LP 0O US 203 123 20 980 -3671 -132 909 8 SAR Four Seasons Segregated Portfolio—EURO  Switz 447 1457 20 1001 -2.08 000 454 9
RAB Cross Europe Fund — Class B USD 0O UK -813 078 21 5.66 -10.21 -10.21 7.57 7 SCTrend Fund — CHF 0 Swiz 6.68 1381 21 665 -555 000 806 8
Coriolis Horizon Fund 0O UK -235042 22 913 -8.02 -243294 7 Guidance Managed Futures Fund LLC 0 US 717 1323 22 755 0431125 7
RAB Cross Europe Fund—ClassAUSD O UK -818 035 23  5.13 -10.30-10.30 752 7 SAR Four Seasons Seg Portfolio — USD O Swiz 399 1319 23 1092 -193 000 448 9
Twin Offshore Ltd O US 190 -028 24 830 -12.16 -289 985 8 SA Strat Spec Inv Hedge Fd Index—MktNtd O SA 273 13.09 24 6.76 -11.26 000 1.71 12
Maiden Capital Opportunity Fund LP 0 US -2462-056 25 -24.75 -24.7537.80 5 FX-MMP — Class A CHF 0 Swiz 361 129 25 660 -040 460 9
Sector Average -11.17-11.05 874  5.48 -20.37 -18.6714.09 6.10 Sector Average -11.53-15.399774 0.96 -19.74 -18.7810.56 4.56
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STATISTICS BANNER

Max % 12 Pos Max % 12 Pos
Open/ %o % % daw  High mth mths Open/ % % % daw High mth mths
Global macro Closed HQ 3mth 12mth Rk 36mth* down water vol%(0f12)  CTA/Managed futures Closed HQ 3mth 12mth Rk 36mth* down water vol%(of12)
Bearing Fund LP 0 US 6530136.17 1 5449 -3260 0.00 3377 10 Global Wealth Class B 0 US 909118856 1 4829 -4972 0.0014892 9
Vegasoul Fund C HK 1255 69.09 2 5142 -689 0.00 1593 11 Zentrender 0 US 342312659 2 420 0.00 3588 10
Kohinoor Series Two Fund 0 NZ 31055551 3 1797 -1744 000 1634 10 Mulvaney Global Markets Fund Ltd 0 UK 735711504 3 2626 -41.28 0.00 61.90 8
Danix Fund — Class M USD 0 UK 1448 5081 4 2938 0.00 19.07 9 D'Best Futures Fund LP 0 US 509811387 4 2319 -4738 0.0 3897 9
Pivot Global Value Fund OBermuda23.43 47.73 5 2942 501 0.0 1666 9 Clarke Global Basic Program C US 81711107 5 2321 -2940 0.00 3509 7
Balestra Capital Partners LP O US 2448 4763 6 5982 -35.80 0.00 1868 9 Parizek Futures Program 0 US 65.0910507 6 3735 -46.08 0.0 4326 8
BIA Pacific Macro Fund —SterlingClass 0 HK 2554 46.56 7 -2.86  0.00 1400 9  Clarke Millennium Program 0 US 2210 9416 7 3322 -2674 0.00 3506 10
The Eclectica Fund - Class A GBP C UK 47.02 4455 8 1294 -31.13 0.00 57.99 6 RAM Aggressive 0 US -598 9135 8 3601 -40.98 -6.60 4358 7
BIA Pacific Macro Fund — Euro Class 0 HK 2377 4449 9 330 000 1291 9  Tzanetatos Global Titan Original Program O US ~ 6.04 90.00 9 11.05 -37.72 0.0 27.26 10
The Eclectica Fund - Class B GBP 0 UK 4735 42.87 10 -31.97 0.00 58.68 6 Legacy Futures Fund LP 0 US 2099 8982 10 31.05 -5473 -0.47 33.18 9
Forum Global Opportunity Fund Ltd 0O US 1384 4263 11 3683 -7.80 0.00 17.06 9 RAM Fund LLC 0 US -625 8562 11 3396 -36.77 -6.70 4245 7
The Eclectica Fund — Class A EUR C UK 4541 4055 12 1064 -31.94 0.00 5821 6  SomersBrothers Diversified FuturesProg#1 O US 3257 8430 12 3070 -3356 0.0 4025 9
BIA Pacific Macro Fund—US Dollar Class O HK  21.41 39.12 13 -362 0.00 11.81 9 JWH GlobalAnalytics 0 US 49.12 8347 13 21.82 -3049 0.00 36.85 10
The Eclectica Fund — Class B EUR 0 UK 4478 3843 14 -3212 000 5784 6  Revolution Capital ManmentMosaicProg O US 3124 8141 14 1749 000 2097 8
The Eclectica Fund — Class B USD 0 UK 4217 3683 15 -3237 000 56.15 6  Diversified Trend Following 0 US 3894 7975 15 -3463 0.00 29.65 10
BIA Pacific Macro Fund - Yen Class 0 HK 1948 3529 16 370 0.00 1079 9 Rising China Fund 0 Cayman13.28 79.03 16 1822 -7.36 3671 9
The Black Marlin Fund 0 Australia 220 32.11 17 2119 -2.23 1714 7 Attain Porfolio Advisors Modified Program O US  46.77 75.97 17 -1553  0.00 45.03 8
PMA Harvester Fund 0 HK 11.55 3098 18 213 000 573 11 Superfund Cayman C Austria 56.93 7548 18 2664 -3540 0.00 61.03 7
MLM Macro — Peak Partners LP 0 US 1649 2589 19 1682 -21.65 000 2313 8  Superfund SPC CUSD 0 Austria 51.99 7463 19 2505 -4430 000 57.82 8
Danix Fund — Class C USD 0 UK 7112507 20 1079 -1553 000 972 9  Quickpool LP 0 US 4252 7333 20 2627 -2629 000 47.89 8
Baring Alpha Currency Fund 0 UK -383 21.08 21 1154 -7.71 2271 7 Clarke Jupiter Program 0 US 3782 7177 21 29.89 -1685 0.0 31.92 10
CCP Quantitative Fund —Babbage Class O UK  5.56 20.72 22 -4.04 0.00 593 10 Superfund C EUR SICAV 0O Austria 51.18 68.88 22 20.72 -4158 0.00 5351 8
Apeiron Global Macro Fund —ClassA O Australia12.94 19.64 23 1268 000 1149 7 APM-Clarke Worldwide Fund LP 0 US 3900 67.60 23 2921 -3392 0.0 32.80 10
Graham Global Inv Fd - Prop Matrix Ptfl O US 14.81 1860 24 1232 -1572 0.00 11.31 8 Superfund SPC C EUR 0 Austria 55.62 65.82 24 24.04 -4020 0.00 59.33 8
Porcupine Global Macro Plus 0 US 019169 25 1443 -741 -219 749 10  JWH Intemational Foreign ExchangeProg O US 5158 6569 25 232 5523 -17.14 37.47 9
Sector Average 280 6281154 942 -1936 -11.05 16.866.57  sectorAverage 4.34 17.28 3514 1150 -2530 -11.70 23327.19
Long/short equity hedge Multi-strategy
Sextant Strategic Opp Hedge Fund LP 0 Canada 2873 17006 1 1837 000 7215 9 |LeveragedActively ManagedAllocationStrat O US  63.13103.14 1 3739 -24.85 -0.15 46.82 7
Hartzell Long/Short LLC 0 Us 6808 8484 2 3390 000 5228 10 NuWave Inv Corp Combined FuturesPfl O US 33.19 55.15 2 2077 -1350 0.0 2354 9
Hyerdale Capital LP 0 Us 2676 8427 3 2254 000 3671 8  Wallace Australia Opportunities Fund OAustralia14.26 4246 3 2320 -885 000 17.81 9
Cartbridge Partners LP 0 Us 4427 6113 4 1548 000 2994 7 Artradis AB2 Fund 0 Sing 1460 2888 4 3512 978 000 1443 9
CPIMGlobal Financials Fund LPClassAM-1 0 UK 5053 5742 5 3392 676 000 348 8  (MTGlobal Fund Limited 0 US 978 2740 5 2965 -074 000 457 12
CGR Capital Managed Account 0 UK 118 5233 6 343 000 1268 9 NuWave Inv Corp Combined FuturesPfILPO  US 1649 2569 6 936 -755 0.00 11.91 9
Financial Intitution Partners LP 0 US 924 4374 7 2751 -78 000 1638 8  Artradis Barracuda Fund 0 Sing 1331 2241 7 2229 -783 0.00 1019 9
Xanthos Investment Partners Ltd—Mult-Strat O Gibraftar 3811 4125 8 2268 -1411 000 2924 8 Millbur International (Cayman) Ltd 0 US 1479 2231 8 1497 -2267 0.00 1433 8
Octagon Tactical Short Fund 0 Sing 1974 3980 9 -1820 000 1406 8 Kadima FIM C Brazil 717 2199 9 0.00 000 3.20 12
Nest Fund—Class Long Short Equities O Brazl 3491 3937 10 586 000 2451 8  Segantii Asia-Pacific Equity Multi-StratFd O HK 758 21.85 10 080 000 6.09 11
Pascal Capital LP 0 US 1566 3603 11 1480 -1224 000 1146 10  Quantimix—EUR 0 France 10.15 20.35 11 1539 -11.62 000 7.91 11
Dexia Long Short Emerging Markets O Ireland 2895 3438 12 1365 -389 000 2137 9 The Kawa Fund Limited 0 US 9351919 12 220 000 6.87 11
Tairen China Fund O China 1881 3326 13 522 000 1542 8 Quantimix— USD O France 946 19.03 13 1643 -1040 0.0 7.93 11
Nest Mile High FIM C Brazl 2075 3266 14 2642 -248 000 1152 8  |DAM China Multi Strategy Fund 0 HK -825 19.00 14 -27.66 1921 5477 6
Horseman Global FundLtd (ClassA)-EUR € UK 1798 3170 15 2907 -1572 000 1272 9  Graham Global InvFdIl—Prop MatrixPfl O US 1481 1860 15 1232 -1572 0.00 1131 8
Ignis Cartesian UKEqLong ShortFund—GBP O UK 1576 31.14 16 863 000 1688 7 EIP Overlay Fund O HK 056 1797 16 1816 -5.83 0.0 1042 8
TT Fnandials LongShortFund—ClassBEUR O UK 1211 2986 17 624 000 640 11 Discovery Atlas Fund Ltd 0O US 5281778 17 1512 574 000 817 9
Ignis Cartesian UK Eq Long ShortFund—EUR 0 UK 1558 2940 18 885 000 1672 7  WeltonAlpha Strategies (Leveraged) 0 US -055 1731 18 243 -2418 500 2543 6
Horseman Global FundLtd (ClassA)-USD € UK 1652 2936 19 3173 -1661 000 1238 9  InnoFusion Asia Multi-Strategy Fund 0 HK 2302 1713 19 1655 574 000 1459 6
Artradis Naga Short Bias Fund O Sing 1315 2909 20 424 -1676 000 1540 9  South Easter Fixed Interest Fund 0 SA 797 1569 20 1369 -534 0.00 11.63 9
Horseman Global Fund LP (US Onshore) 0 UK 1615 2901 21 2915 -1622 000 1224 9  DpQSAbsolute Retun Fund 0 Nether 12.06 1537 21 117.06 -328 22.12 7
Brummer & Partners Futuris Hedge Fund O Sweden 788 2814 22 138 -11.06 000 1458 8 JGP Max FIM O Brazil 2.09 1454 22 161 000 641 9
TT Fnandials Long ShortFund—ClassAUSD O UK 1142 2800 23 601 000 637 11 JGP Hedge FIF O Brazl 249 1295 23 1581 -1.16 000 3.19 11
AlphaGen Octanis Fund —Class C GBP 0 UK 923 2763 24 1436 967 000 880 11 Capitania Treasury O Brazl 345 1293 24 1611 000 000 179 12
Ignis Cartesian UKEq Long ShortFund—USD O UK 1412 2726 25 954 000 1688 7 Capitania Hedge O Brazil 336 1227 25 1480 000 000 097 12
Sector Average -13.04 -16.281050 4 2.39 -26.68 -23.70 1733 5.23  Sector Average -9.18 -9.772214 653 -21.08 -17.69 14.155.91
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BANNER STATISTICS

STATISTICS AT A GLANCE

36Mth  Rk36  Vol36 NegMths Primary Currency 36 Mth  Neg Mths Primary
Funds by fewest negative months (Currency, HQ) % Mth Mth (%) in36 Category Lowest 36-month volatility Class HQ Vol (%)  in36 Category
HM Ruby Fund LP 18.79 160 1.64 0 Others HarborLight FAB Fund LP/Ltd usb us 0.1 0 Fund of Funds
AJW Offshore Ltd 17.73 189 2.28 0 Others The 1.2 Fund Ltd EUR BVI 0.15 0 Arbitrage
Maxima High Yield 16.80 207 246 0 Multi-Strategy The Stillwater Asset Backed Fund Ltd usb us 0.16 0 Others
Capitania Treasury 16.11 238 1.70 0 Multi-Strategy Salus Alpha Real Estate EUR  Liechtenstein 0.21 0  Long/Short Equities
SDA Hedge FIM 15.03 274 1.67 0 Multi-Strategy Talisman Partners LLC usb us 0.24 0 Distressed Debt
Capitania Hedge 14.80 285 1.02 0 Multi-Strategy WG Trading Company LP usb us 0.30 0  Long/Short Equities
GAP Institucional 14.11 31 1.60 0 Multi-Strategy Argent LowLev ConvArb Fund Ltd—ClassC ~ USD Bermuda 035 0 Arbitrage
Maxima Plus 13.97 314 0.72 0 Fixed Income Coast Enhanced Income Fund Il Ltd usb us 0.40 0 Arbitrage
SLW Volatilidade FI 13.65 327 0.94 0 Arbitrage Argent Classic ConvArb Fund Il LP—ClassC ~ USD us 0.47 0 Arbitrage
GS Allocation Hedge FIM 1343 336 0.76 0 Arbitrage HGDI BRL Brazil 0.62 0 Fixed Income
Santa Fe Aquarius 13.10 350 1.60 0 Arbitrage HG Premium BRL Brazil 0.62 0 Fixed Income
HG Premium 13.03 355 0.62 0 Fixed Income Maxima Plus BRL Brazil 0.72 0 Fixed Income
Caritas Royalties Fund Il (Bermuda) Ltd 12.65 375 1.49 0 Others GS Allocation Hedge FIM BRL Brazil 0.76 0 Arbitrage
GS Allocation Plus FIC FIM 1243 390 0.87 0 Fund of Funds Chariot Stable Asset Fund LP usb us 0.82 1 Others
HGDI 1227 398 0.62 0 Fixed Income Dexia Money + Double Alpha EUR Ireland 0.85 4 Long/Short Equities
Caritas Royalties Fund (Bermuda) Ltd 11.21 446 1.04 0 Others GS Allocation Plus FIC FIM BRL Brazil 0.87 0 Fund of Funds
Talisman Partners LLC 1084 464 0.24 0 Distressed Debt The Somers Real Estate Opportunity Fund Ltd ~ USD Bermuda  0.90 0 Relative Value
The Stillwater Asset Backed Fund LP 10.55 483 0.16 0 Others SINOPIAAlt Fds —Glob Bd Mrkt Ntr 100—CIGEUR  EUR France 0.90 7 Fixed Income
Watchmaker Diversified Fund 10.30 494 0.91 0 Multi-Strategy Dexia Index Arbitrage EUR Ireland 0.91 2 Event Driven
KWK Partners LP 9.85 516 1.25 0 Arbitrage Watchmaker Diversified Fund usb us 0.91 0 Multi-Strategy
Argent Classic Conv Arb Fund Il LP - Class C 8.28 597 0.47 0 Arbitrage Rivoli Conservative Fund EUR France 0.94 5 Fund of Funds
Coast Enhanced Income Fund II Ltd 5.26 843 0.40 0 Arbitrage SLW Volatilidade FI BRL Brazil 0.94 0 Arbitrage
WG Trading Company LP 497 877 0.30 0 Long/Short Equities Polo Crédito Privado FIM BRL Brazil 0.96 0 Others
Principia Hedge Plus FIM 16.56 212 235 1 Arbitrage Capitania Hedge BRL Brazil 1.02 0 Multi-Strategy
NEO Multi Estrategia Fund 1417 308 1.81 1 Multi-Strategy Caritas Royalties Fund (Bermuda) Ltd usb Bermuda  1.04 0 Others
Aviva Inv Alt Funds PCC G7 Fixed Inc Fund — GBP  13.94 317 238 1 Fixed Income Waterfall Victoria Fund LP usb us 1.08 1 Distressed Debt
Denholm Hall Russia Arbitrage Fund — Class C 11.53 428 1.31 1 Fixed Income Genesis Merchant Partners LP usb us 1.09 0 Fixed Income
AlphaBridge Fixed Income Fund Ltd 11.48 429 1.91 1 Fixed Income Waterfall Victoria Fund Ltd usb us 1.13 1 Distressed Debt
Chariot Stable Asset Fund LP 9.88 513 0.82 1 Others KWK Partners LP usb us 1.25 0 Arbitrage
CMT Global Fund Limited 29.65 47 6.16 2 Multi-Strategy Denholm Hall Russia Arbitrage Fund — Class C ~ USD UK 1.31 1 Fixed Income
Sector Average™ 356 3204 1312 1217 Sector Average* 1312 1247

*The number in the ‘Rank’ column against the Sector Average, represents the number of constituent funds in that index/average

Top funds by 36-month returns

DISCLAIMER — EUREKAHEDGE

Elk River Master Fund Ltd 108.49 1 80.65 4 Relative Value

Paulson Advantage Plus LP 61.72 2 2574 7 Event Driven Intellectual property and copyrights in the data provided, in whole or in part, shall be held either
Balestra Capital Partners LP 59.82 3. 814 12 Macro by Eurekahedge or be subject to Eurekahedge's control or delegated authority to administer and
Quantitative Global Fund - 3x 54.85 4 317 10 CTA/Managed Futures provide. Any data forming part of the contents here may not be disseminated, recompiled, resold,
Bearing Fund LP 54.49 5 317 13 Macro copied or otherwise stored in any electronic system, fax, photocopy, server, hard-disk, hard-copy
Apex Greater China Directn| Fd LLC — Levd Class  53.77 6 2790 11  Long/Short Equities paper format or website without receiving the express written approval of Eurekahedge. Extracts
Dragon Billion China Fund 51.89 7. 1872 12 Long/Short Equities may be made for the purposes of research or comment, or form part of an article so long as the
Vegasoul Fund 51.42 8 1623 8 Macro source is acknowledged. Investment in the funds may be subject to marketing and investment

PD Star Fund 50.45 9 17.20 5 Relative Value regulations relating to qualified and/or accredited investors. Users should be aware of the

World Grain & Oilseeds Fund LP 5039 10 5204 12 CTA/Managed Futures restrictions relating to dissemination of data in whole or as part of other marketing activities within
Paulson Partners Enhanced LP 4837 112084 6 Arbitrage your jurisdiction and comply with applicable law.Your permitted use of the data shall be on the basis
Global Wealth Class B 4829 12 8792 16 CTA/Managed Futures that you shall not look to Eurekahedge for loss or liability relating to your use of the data whether
Pinpoint China Fund 4419 132917 10 Long/Short Equities with reference to intellectual property, accuracy or any reason whatsoever. The data is provided on
Marco Polo Pure China Fund — Class A 3915 14 3178 12 Long/Short Equities the basis of a matter of record only and are provided for information purposes only. The data does
Tulip Trend Fund — Class A EUR 38.63 15 2792 13 CTA/Managed Futures not, and should not be construed to, constitute an offer to sell or a solicitation of an offer to buy
Leveraged Actively Managed Allocation Strategy  37.39 16~ 4213 16 Multi-Strategy any of the shares, or other interest, in any fund or form the basis of any contract or commitment
Parizek Futures Program 3735 17 2822 13 CTA/Managed Futures whatsoever, nor should it be treated as financial, professional or expert advice. Past performance is
Forum Global Opportunity Fund Ltd 368 18 2139 M Macro not indicative of future performance. The data is based on information and data received from the
Di Tomasso Equilibrium Fund 36.69 19 2371 11 CTA/Managed Futures subjects of each and from other third-party sources and no guarantee of completeness or accuracy
The Merchant Commodity Fund — Class A 3658 20 2250 11 CTA/Managed Futures can be made, nor is any representation or warranty made in this regard. Eurekahedge will not be
RAM Aggressive 36.01 21 3740 15 CTA/Managed Futures responsible for any liability resulting from loss pertaining to the use of the data.

Paskewitz S&P Contrarian Program 35.70 22 2091 10 CTA/Managed Futures Al tables' hedge fund performance statistics are for period ending November 30, 2008 (data
Artradis AB2 Fund 35.12 23 1622 1 Multi-Strategy reported to December 18, 2008) with the exception of convertible arbitrage (October 31, 2008).

UG Hidden Dragon Balance Fund 3443 24 2519 10 Multi-Strategy All statistics at a glance are for period ending November 30, 2008 (data reported to December 18,
Signal Automated Investments 3439 25 2229 15 CTA/Managed Futures 2008). All 36-month performance is annualised.* Please note the data in the Eurekahedge graphs and
RAM Fund LLC 33.9 26 36.94 15 CTA/Managed Futures for the tables thereafter are based on 70.8% of the NAV returns for November 2008, as at December
CPIM Global Financials Fund LP Class AM-1 3392 27 22.93 11 Long/Short Equities 18, 2008. The positive- and negative-months columns show the number of gaining and losing months
Clarke Millennium Program 3322 28 29.82 14 CTA/Managed Futures in the previous 12. Some fund names have been abbreviated for reasons of space, for example ‘Ltd" or
Pure Heart China Growth Investment Fund 331 29 2013 14 Long/Short Equities 'LLP" being removed from end of a fund’s name. Similarly Dighton World Wide Fund (in CTA strategy) has
Superfund Gold B SPC 32.63 30 43.93 14 CTA/Managed Futures 2X and 2X leveraged programs — please check with manager for full name/details of fund. The symbol &
Sector Average* 356 3204* 13.12 1217 represents the total number of funds (in each strategy) that report their performance data to Eurekahedge.
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To submit your fund's or funds’ data to Eurekahedge contact Agnes Yea at agnes@eurekahedge.com.

For MAXAM Eurekahedge Investable Index Funds (page 43): past performance as described herein
is not necessarily indicative of future results. Year-to-date returns for the Index Funds include pro-forma
results. Please see the attached performance reports for full disclaimers. Performance data supplied
herein is based solely on the information provided to MAXAM Capital Management Limited (MAXAM)
by third parties. While MAXAM has no reason to doubt the information is reliable, MAXAM cannot and
does not guarantee the accuracy of such information.

The MAXAM Eurekahedge Index Funds are not available to US Investors. No information provided
herein shall constitute, or be construed as, an offer to sell or a solicitation of an offer to acquire any
security, investment product or service, nor shall any such security, product or service be offered
or sold in any jurisdiction where such offer or solicitation is prohibited by law or regulation. The
information contained herein is provided for informational purposes only and does not constitute a
recommendation of any underlying managers of the Funds. The offering is made only by the Fund’s
Confidential Private Offering Memorandum, which should be read in its entirety.
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